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MESSAGE
CHAIRMAN OF THE BOARD OF DIRECTORS

First of all, on behalf of the Board of Directors, allow 
me to extend to all shareholders and their families 
wishes for good health, happiness, and prosperity!

In 2024, Vietnam's economic growth exceeded 
the set target of 6 - 6.5% GDP, and the economy 
gradually stabilized. Besides the achieved results, 
there are still limitations and many difficulties 
continue to be encountered. The State Bank 
continued its cautious monetary policy, closely 
controlling credit into the real estate sector, high 
input costs, the State's policies regulating the real 
estate market such as the additional tax on land 
use rights and property ownership on land from 
the second real estate onwards are still unclear, 
affecting investor sentiment, some people even 
stated on social networks that they only study 
real estate but do not invest. In addition, there 
is still increasing market competition, and raw 
materials are increasingly scarce and expensive. In 
that context, the Company proactively developed 
flexible solutions to strive to achieve the objectives 
of the General Meeting of Shareholders with net 
revenue in 2024 reaching VND 1,867 billion, an 
increase of 11.8%, profit after tax reaching VND 

141.8 billion, an increase of 21.5% compared to the 
same period, TICCO continues to affirm its position 
as one of the leading enterprises in the field of 
commercial concrete, hydraulics construction and 
infrastructure development investment.

With over 40 years of formation and development, 
the Company has always been constantly 
innovating, optimizing processes and improving 
labor productivity. In particular, TICCO always 
puts people at the center of all activities, building 
a professional and friendly working environment, 
ensuring welfare policies. The income of 
employees is improved over the years, and the 
remuneration regimes are fully implemented so 
that all employees can develop their capabilities, 
have long-term attachment and contribute to the 
common development of the Company.

As a pioneer in implementing sustainable 
development goals, the corporate culture at TICCO 
is built on transparency, cooperation, honesty 
and responsibility. At the same time, TICCO 
always improves techniques, saves efficiently, 
combats waste; and orients its activities towards 
environmental protection, saving raw materials and 

energy, etc. This not only creates a solid foundation 
for revenue growth but also helps the Company 
strengthen trust from partners, customers and the 
community.

With a long-term development strategy, the 
Company focuses on the fields of real estate 
business, industrial park infrastructure and concrete 
production. We have successfully implemented 
important infrastructure projects, typically Gia 
Thuan Industrial Cluster 1 and 2, along with model 
urban areas such as My Thanh Hung, Trung An 
Commune Commercial Residential Area, Long 
Thanh Hung, Nguyen Trai, Truong Dinh, Nguyen 
Trong Dan. In the field of commercial concrete, 
TICCO Concrete has become a reliable and 
familiar brand in the construction market, a trusted 
product of many subjects, customers from people 
to professional contractors, the Company has risen 
to become the leading supplier in the region, not 
only meeting the needs in Tien Giang province but 
also expanding to neighboring provinces.

We are committed to accompanying the 
development of Tien Giang province and the 
Mekong Delta region, creating long-lasting valuable 

projects, and making positive contributions to 
socio-economic development.

On behalf of the Board of Directors, I would like 
to express my sincere gratitude to the esteemed 
shareholders, partners, and all staff for their trust, 
support, and continuous dedication over the 
past time. I believe that, with a solid foundation, 
innovative spirit, and sound strategy, TICCO will 
continue to achieve success and reach further in 
the future.

Sincerely thank you!

TRAN HOANG HUAN

Chairman of the Board of Directors
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Consolidated Net Revenue for 2024

1,867.20 VND Billion

Profit After Tax of the Parent Company

141.81 VND Billion

Net Revenue Growth

11.80%

Total Assets

2,181.74 VND Billion

Concrete Sales Revenue

1,322.98 VND Billion

Revenue from Construction Projects

257.73 VND Billion

Company's Charter Capital

259.42 VND Billion

Investment Value

331.29 VND Billion

Real Estate Sales Revenue

256.17 VND Billion

Company's Market Capitalization

1,262.59 VND Billion

CREATING A SOLID FOUNDATION

MARK OF ACTIVITIES IN 2024



ANNUAL REPORT 7CREATING A SOLID FOUNDATION6 2024

GENERAL 
INFORMATION

OPERATING 
SITUATION DURING 
THE YEAR

REPORT OF THE BOM BOD'S ASSESSMENT 
OF THE COMPANY'S 
OPERATIONS

CORPORATE 
GOVERNANCE

2024 AUDITED 
FINANCIAL 
REPORT

01
CHAPTER

02 03 04 05 06
CHAPTER CHAPTER CHAPTER CHAPTER CHAPTER

TABLE OF CONTENTS

12  Overview information

14  Incorporation and development    

       process

20  Business lines and areas

24  Information on the governance 

      model, business organization and 

      management apparatus

30  Development orientation

36  Risks

43  Production and business activities

46  Organization and personnel

58  Investment situation, project    

      implementation situation

66  Financial situation

72  Shareholder structure, changes in 

       owner's investment capital

74  Report on the Company's 

       environmental and social impact

85  Evaluation of production and 

       business performance results

90  Financial situation

93  Improvements in organizational 

      structure, policies, and management

95  Future development plan

97  Explanation of the BOM regarding 

       the audit opinion

98  Report evaluating the company's 

      responsibility for the environment 

      and society 

102  Board of Directors' assessment of 

         the Company's operations

106  Assessment by the Board of 

        Directors on the performance of the 

        Company's Board of Management

107  Plans and orientations of the Board 

        of Directors

113  Board of Directors

132  Board of Supervisors

134  Transactions, remuneration and 

            benefits of the Board of Directors, 

         Board of Management and   

         Board of Supervisors

167  Audit opinion

168  Audited financial report



ANNUAL REPORT 9CREATING A SOLID FOUNDATION8 2024

BOD Board of Directors

BOM Board of Management

BOS Board of Supervisors

COP29 The 29th United Nations Climate Change Conference

CSR Corporate Social Responsibility

DXY US Dollar Index

ECB European Central Bank

ERP Enterprise Resource Planning

ESG Environment, Social and Governance

FDI Foreign direct investment

FED US Federal Reserve

FOB Free on Board

FTA Free Trade Agreement

GR Gross revenue

GSM General Meeting of Shareholders

GDP Gross Domestic Product

HOSE Ho Chi Minh Stock Exchange

NR Net Revenue

OECD Organisation for Economic Co-operation and Development

PAT Profit after tax

Q Quarter

QCVN National technical regulation

ROA Return on Assets

ROS Return on Sales

SSC The State Securities Commission

TCVN Vietnamese Standard

GLOSSARY
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OVERVIEW INFORMATION

Vietnamese name Công ty Cổ phần Đầu tư và Xây dựng Tiền Giang

English name Tien Giang Investment and Construction Joint Stock Company  

Abbreviation TICCO

Stock code THG (Listed on the Ho Chi Minh City Stock Exchange)

Business 
Registration 
Certificate No.

1200526842 issued by the Department of Planning and Investment of Tien Giang 
province for the first time on January 2, 2004, 22nd registration for change on 
July 19, 2024 

Charter capital VND 259,418,870,000

Address 46 – 48 Nguyen Cong Binh, Trung An commune, My Tho city, Tien Giang, Vietnam

Phone number 02733872878

Website https://ticco.com.vn

Email ticco@ticco.com.vn

VISION – MISSION – CORE VALUES
TICCO's mission is to bring peace of mind and added value with products and 
services that have outstanding advantages, meet high standards of technology 
and aesthetics, together with respect and high responsibility to society and the 
community.

The Company focuses on strong 
development in the following areas: 

• Real Estate

• Concrete Production and Trading

• Construction

VISION CORE VALUES

MISSION

The company focuses on promoting its values: 

• Professionalism

• Responsibility

• Honesty

• Dedication

• Flexibility

With enthusiasm and constant efforts, improving and enhancing the quality of products and services in all fields: 
construction, real estate and concrete. We believe that TICCO will continue to develop stably and sustainably, 
bringing high value to customers, partners and the community.

TICCO'S MESSAGE
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Implemented the Company's management 
restructuring project.

Established TICCO Construction One 
Member Limited Company and TICCO 
Traffic Construction One Member Limited 
Company with a charter capital of VND 
10,000,000,000;  TICCO Concrete One 
Member Limited Company, charter capital 
of VND 38,000,000,000.

Established affiliated business units: 
Mechanical Repair Enterprise, Building 
Materials Trading Enterprise. 

2000:  Established the Concrete 
Enterprise, opening up a new 
business line for concrete products.

2003: Tien Giang Hydraulics 
Construction Company was 
equitized under the Decision of the 
People's Committee of Tien Giang 
province and renamed Tien Giang 
Investment and Construction Joint 
Stock Company with a charter 
capital of VND 19,621,100,000.

The ADB aid receiving committee was 
transformed into the Hydraulics Mechanized 
Construction Enterprise. 

1977: Tien Giang Hydraulics 
Construction Company was 
established. 

1980: The ADB aid 
receiving committee was 
established, under the 
program to implement the 
Go Cong - Tan An pioneer 
project, under the Tien 
Giang Department of Water 
Resources 

1977 - 1980

1983: Hydraulics Mechanized 
Construction Enterprise.merged 
with Hydraulics Construction 
Company to become the Tien Giang 
Hydraulics Construction Enterprise. 

1996: Tien Giang Hydraulics Construction 
Enterprise was transformed into Tien Giang 
Hydraulics Construction Company.

1997: Investment in the development of My 
Tho Industrial Park.

2004:  Investment in the development of 
My Thanh Hung Residential Area, Ward 6, 
My Tho City. The first modern residential 
area of Tien Giang province. Established 
the Real Estate Investment and Business 
Center (EIC).

2006:  Investment in the Long Thanh Hung 
Residential Area project, Cho Gao town 
with a scale of 23 hectares. Increased 
the Company's charter capital to VND 
60,000,000,000. 

2008: Purchased An Giang Hydraulics 
Construction Company (State-owned 
enterprise) and reorganized it into An Giang 
TICCO Investment and Construction Joint 
Stock Company, with a charter capital of 
VND 20,000,000,000, in which, TICCO 
holds 65% of the charter capital. 

2009: Established TICCO Real Estate 
Trading Floor (TICCOReal) - the first real 
estate trading floor in Tien Giang. 

2010: Merged TICCO Traffic Construction 
One Member Limited Company into 
TICCO Construction One Member 
Limited Company and increased 
charter capital by VND 20,000,000,000. 
Issued additional shares, raising the 
Company's total charter capital to VND 
80,000,000,000. 

INCORPORATION AND DEVELOPMENT PROCESS

THE PERIOD FROM 1977 TO 2010 
 

1981
1996 -1997

1983 2000 - 2003 2007 2009 - 2010

2004 - 2006 2008

OVERVIEW INFORMATION
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2019: Established TICCO Tan Phuoc 
Concrete One Member Limited Company. 

2020: Established TICCO Real Estate 
Investment and Trading One Member 
Limited Company with a charter capital of 
VND 20,000,000,000.

2023: Increased charter capital to VND 
229,578,960,000 by issuing shares to pay 
dividends in 2022.

2024: Increased charter capital to VND 
259,418,870,000 by issuing shares to pay 
dividends in 2023.

2021: Increased charter capital to VND 
159,713,060,000 from paying stock dividends 
to existing shareholders. 

2022: Increased charter capital to VND 
199,638,930,000 from paying stock dividends 
to existing shareholders.

In 02/2014, the Hydraulics Construction 
Enterprise was established. In 09/2014, 
Mechanized Construction Enterprise was 
established.

2017: Established Tan Phuoc 
concrete factory. 

2018: TICCO Construction 
One Member Limited Company 
transformed into TICCO Construction 
Joint Stock Company. Established 
TICCO Building Materials One 
Member Limited Company 
(formerly Building Materials Trading 
Enterprise).Issued bonus shares to existing Issued bonus shares to existing 

shareholders at a ratio of 4:1, raising shareholders at a ratio of 4:1, raising 
the Company's total charter capital to the Company's total charter capital to 
VND 100,000,000,000.VND 100,000,000,000.

Listed 8,000,000 shares on 
the Ho Chi Minh City Stock 
Exchange (HOSE).

Established TICCO Hydraulics Construction 
One Member Company Limited (formerly 
the  Hydraulics Construction Enterprise). 

Established TICCO Mechanical Building 
One Member Company Limited (formerly 
the  Mechanical Repair Enterprise). 

Established TICCO PILE One Member 
Limited Company (TICCO PILE) under 
TICCO Construction One Member Limited 
Company.

Offered additional shares to the public for 
existing shareholders to increase charter 
capital to VND 119,999,070,000.

2011

2013

2016

2014 2019 - 2020

2017 - 2018 2021 - 2022

2023 - 2024

INCORPORATION AND DEVELOPMENT PROCESS

THE PERIOD FROM 2011 TO 2024 

OVERVIEW INFORMATION
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THE ACHIEVEMENTS OF THE COMPANY

Year 1991 : Labour medal of the second degree

Year 1996 : Labour medal of the first degree 

Year 2000 : The Title of Hero of Labor 

Year 2003 : Order of Independence of the third degree 

Consecutively for two years (2008 - 2009) Awarded the "Golden 
Plaque for Trusted and Quality Business" 

Year 2010 : Order of Independence of the second degree 

The Government, Ministries, Central Agencies, and the People's 
Committee of Tien Giang Province awarded 20 Emulation Flags,  30 
Certificates of Merit

Year 2023 : Top 500 Largest Private Enterprises in Vietnam

Year 2024 : Top 500 Largest Private Enterprises in Vietnam, Top 5 
Best Corporate Governance Enterprises (Small Cap Group)
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BUSINESS LINES AND AREAS

BUSINESS LINES
Currently, the revenue of Tien Giang Investment and Construction Joint Stock Company comes from 
the following sectors: infrastructure construction investment, concrete production and trading, and real 
estate. In addition, the company also operates in other registered business sectors, including:

Code Name of industry, business

0111 Growing of rice 

0112 Growing of maize and other cereals 

0113 Growing of starchy root and tuber crops 

0118 Growing of vegetables, leguminous crops and flowers 

0119 Growing of other annual crops 

0121 Growing of fruits 

0128 Growing of perennial spices, pharmaceutical and aromatic crops 

0129 Growing of other perennial crops 

0131 Annual plant seedling propagation and care

0161 Support activities for crop production

0163 Post-harvest crop activities 

0210 Silviculture and other forestry activities and propagation of forest trees 

2220
Manufacture of plastics products Details: Production of products from composite 
materials

2395

Manufacture of concrete and articles of concrete, cement and plaster 

Details: Production and trading of ready-mixed concrete and precast concrete 
products

2592
Machining; treatment and coating of metals 

Details: Machining mechanical products, sluice gates for hydraulics works

3011
Building of ships and floating structures 

Details: Medium repair of equipment, repair and new construction of barges

3511 Electric power generation Details: Solar power production

3512
Electricity transmission and distribution (Excluding transmission, dispatching of the 
national electricity system; construction and operation of multi-purpose hydropower 
and nuclear power plants of particularly important socio-economic significance).

3600 Water collection, treatment and supply

BUSINESS'S AREAS:
TICCO's main business market is the Mekong Delta, with a focus on the area between the Vam Co 
River and the Hau River, with a business development orientation in the Southeast, Central and Central 
Highlands regions.
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3700 Water drainage and wastewater treatment

3811
Collection of non-hazardous waste

Details: Excluding direct collection of waste from households

3812 Collection of hazardous waste

3821 Treatment and disposal of non-hazardous waste

3822 Treatment and disposal of hazardous waste

4101 Construction of residential buildings

4102 Construction of non-residential buildings

4211 Construction of railways

4212
Construction of roads Details: Construction of transport projects: traffic bridges, 
port bridges, roads of all kinds, water supply and drainage systems

4222 Constructing water supply and drainage projects

4291

Construction of hydraulic structures 

Details: Construction of hydraulics works: pumping stations, culverts, dykes, river 
embankments, sea dikes of all kinds, water reservoirs and dredging of ditches, 
canals. (excluding the establishment, operation, maintenance, and repair of 
maritime signals, water areas, water regions, public sea lanes and sea routes; 
Survey services for water areas, water regions, public sea lanes and sea routes 
serving the announcement of maritime information; Survey, construction and 
publication services for nautical charts of water areas, seaports, sea lanes and 
sea routes)

4299

(main)

Construction of other civil engineering projects Details:

- Constructing industrial works

- Constructing technical infrastructure works

4312 Site preparation Details: Leveling ground

4661
Wholesale of solid, liquid and gaseous fuels and related products Details: 
Wholesale of gasoline, oil and related products

4663
Wholesale of construction materials and other installation supplies

Details: Trading in filling sand

4669 Other specialized wholesale n.e.c Details: Trading in composite material products

4730 Retail sale of automotive fuel in specialized stores

4752
Retail sale of hardware, paints, glass and other construction installation equipment 
in specialized stores 

Details: Trading construction materials

4933 Freight transport by road

4940 Transport via pipelines

5022 Inland freight water transport

5210 Warehousing and storage

5222 Service activities incidental to water transportation

5224 Cargo handling

5225 Service activities incidental to land transportation

6810

Trading of own or rented property and land use rights.

Details: 

- Investing in construction, managing, exploiting and trading infrastructure of 
industrial parks, industrial clusters, residential areas, resettlement areas, workers' 
housing. Subleasing land, warehouses, factories, wharves and yards; 

- Trading in houses. Leasing houses, leasing offices, leasing kiosks; 

- Managing, maintaining and preserving infrastructure works in industrial parks, 
industrial clusters, residential areas and workers' housing; 

- Real estate business (excluding investment in construction of cemetery 
infrastructure to transfer land use rights attached to infrastructure).

6820

Real estate consultancy and brokerage and auctioning, land use right auctioning 

Details: Real estate brokerage. Real estate valuation. Real estate consulting. Real 
estate management. Excluding forensic examination, bailiff services, property 
auction services, notary services, and asset management services.

7110

Architectural and engineering activities and related technical consultancy 

Details: Surveying and designing construction, transport, and hydraulics works. 
Consulting on bidding and supervision. Preparing projects for construction, 
transport, and hydraulics works.

7310
Advertising 

Detail: Real estate advertisement

7710 Renting and leasing of motor vehicles

7730
Renting and leasing of other machinery, equipment and tangible goods without 
operator

8110 Combined facilities support activities

8130 Landscape care and maintenance service activities

Code Name of industry, business Code Name of industry, business

BUSINESS LINES (CONT.)
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GENERAL 
MEETING OF 

SHAREHOLDERS

BOARD OF 
DIRECTORS

BOARD OF 
MANAGEMENT

BOARD OF 
SUPERVISORS

Human Resources 
and Administration 

Department

TICCO Real Estate 
Trading Floor                                 
(TICCOREAL)

Sales Department

Planning and Technical 
Department

Finance and Accounting 
Department

TICCO Industrial 
Services Center

Investment and Project 
Management Department

SUBSIDIARIES

TIER 1 SUBSIDIARIES:

1. TICCO Concrete One Member 
Limited Company

2. TICCO Tan Phuoc Concrete 
One Member Limited Company

3. TICCO Hydraulics 
Construction One Member 
Limited Company

4. TICCO Real Estate 
Investment and Trading One 
Member Limited Company 
(TICCO LAND)

5. TICCO Construction Joint 
Stock Company

TIER 2 SUBSIDIARIES:

1. TICCO Pile One Member 
Limited Company (TICCO PILE)

2. TICCO Mechanical Building 
One Member Company Limited 

3. TICCO Building Materials 
One Member Company Limited

AFFILIATE COMPANY

Testco Joint Stock Company

GOVERNANCE MODEL & MANAGEMENT APPARATUS 
STRUCTURE

The management model of Tien Giang Investment and Construction 
Joint Stock Company is designed according to the organization and 
management model in Point a, Clause 1, Article 137 of the Enterprise 
Law 2020, including: General Meeting of Shareholders, Board of 
Directors, Board of Management and Board of Supervisors.

The Company's management is built on the principle of top-down. 
Assigning specific powers/responsibilities to each department/
individual in a public, transparent manner, with the right people 
doing the right job. Departments/individuals can also support each 
other in the process of implementing and deploying work to achieve 
the fastest and highest efficiency.

Investment and Project 
Management Department 

No. 2

DEVELOPMENT  
SUPPORT                               

SUB-COMMITTEE

OFFICE OF THE 
BOARD OF 
DIRECTORS

INTERNAL AUDIT 
DEPARTMENT

The company has 02 dependent units: 
TICCO Real Estate Trading Floor located 
at 46 – 48 Nguyen Cong Binh, Trung 
An commune, My Tho city, Tien Giang 
province and Branch of Tien Giang 
Investment and Construction Joint Stock 
Company – TICCO Industrial Service 
Center, located at Gia Thuan Industrial 
Cluster, hamlet 3, Gia Thuan commune, 
Go Cong Dong district, Tien Giang 
province. In addition, the Company has 
01 Representative Office located at No. 
388 Nguyen Trong Dan street, Long My 
neighborhood, Long Chanh ward, Go 
Cong city, Tien Giang province.

GOVERNANCE MODEL, BUSINESS ORGANIZATION, AND 
MANAGEMENT STRUCTURE
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SUBSIDIARIES
The company is organized as a joint-stock company, with the General Meeting of Shareholders at the 
top, specifically including: the General Meeting of Shareholders, the Board of Directors, the Supervisory 
Board, the Board of Management, and the functional departments and affiliated units.

General Meeting of Shareholders

Is the highest decision-making body of the 
Company, with full power to act on behalf of the 
Company to decide on all issues related to the 
Company's operations.

Board of Directors

Is the management body of the Company, the 
members of the Board of Directors are elected 
by the General Meeting of Shareholders, 
representing the shareholders, with full power to 
act on behalf of the Company to decide on all 
issues related to the Company's objectives and 
interests, except for issues under the authority 
of the General Meeting of Shareholders. The 
Company's Board of Directors currently has 6 
members, including 1 non-executive Board of 
Directors member, and 2 independent Board of 
Directors members.

Board of Supervisors

Is an agency under the General Meeting of 
Shareholders, elected by the General Meeting of 
Shareholders. The Board of Supervisors has the 
task of inspecting the rationality and legality 
in the management of business operations 
and financial reports of the Company. The 
Company’s Board of Supervisors operates 
independently of the Board of Directors 
and the Board of Management. The Board 
of Supervisors is responsible to the General 
Meeting of Shareholders and the law for its work 
performed. The current Board of Supervisors 
has 3 members.

Board of Management

Is the body that manages the Company’s daily 
business operations, is supervised by the Board 
of Directors, and is responsible to the Board of 
Directors and the law for the exercise of assigned 

Office of the Board of Directors

The Office of the Board of Directors has 
02 members, performing office, clerical 
and secretarial tasks under the Board of 
Directors, Board of Supervisors; recording 
minutes and storing resolutions, decisions and 
other documents of the General Meeting of 
Shareholders, Board of Directors, Board of 
Supervisors. Advising and proposing to the 
Board of Directors and the Chairman of the 
Board of Directors in making guidelines, policies 
and decisions of the Board of Directors on 
issues under the duties and powers of the Board 
of Directors and the Chairman of the Board of 
Directors.

TICCO Concrete One Member 
Limited Company

1. Address: Lot 1-6, My Tho Industrial Park, Trung An 
Commune, My Tho City, Tien Giang Province

2. Business Activities: Manufacture and trading of 
concrete.

3. Business Registration Certificate: 1200656249

4. Issue Date: 04/07/2022

5. Charter Capital: VND 55,000,000,000

6. Ownership Percentage: 100% 

TICCO Tan Phuoc Concrete One 
Member Limited Company

1. Address: Hamlet 4, Tan Lap 1 Commune, Tan 
Phuoc District, Tien Giang Province

2. Business Activities: Manufacture and trading of 
concrete 

3. Business Registration Certificate: 1201602574

4. Issue Date: 04/07/2022

5. Charter Capital: VND 66,000,000,000

6. Ownership Percentage: 100%

Internal Audit Department

Is a professional department that performs 
internal audit nghiệp vụ directly under the 
Board of Directors, reporting work to the Board 
of Directors. The Internal Audit Department 
performs the inspection, evaluation and 
supervision of the appropriateness and 
effectiveness of the accounting system and 
internal control.

Tier 1 Subsidiaries
GOVERNANCE MODEL

Development Support Sub-
Committee

The Development Support Sub-Committee 
is under the Board of Directors, supporting 
the Board of Directors and the Board of 
Management in personnel, remuneration, 
strategy and investment and procurement.

GOVERNANCE MODEL, BUSINESS ORGANIZATION, AND 
MANAGEMENT STRUCTURE

rights and obligations. The Company’s Board of 
Management includes 1 General Director and 4 
Deputy General Directors.
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TICCO Building Materials One 
Member Company Limited

TICCO Mechanical Building One 
Member Company Limited 

1. Subsidiary of: TICCO Tan Phuoc Concrete One 
Member Limited Company

2. Address: Hamlet 4, Tan Lap 1 Commune, Tan 
Phuoc District, Tien Giang Province

3. Business Activities: Machining; treatment and 
coating of metals.

4. Business Registration Certificate: 1201534099

5. Issue Date: 16/11/2022

6. Charter Capital: VND 3,500,000,000

7. Ownership Percentage: 100% 

1. Subsidiary of: TICCO Concrete One Member 
Limited Company

2. Address: 490 Dinh Bo Linh, Ward 9, My Tho 
City, Tien Giang Province

3. Business Activities: Wholesale of construction 
materials 

4. Business Registration Certificate: 1201577198

5. Issue Date: 04/01/2023

6. Charter Capital: VND 3,500,000,000

7. Ownership Percentage: 100% 

TICCO Hydraulics Construction 
One Member Limited Company

1. Address: 490 Dinh Bo Linh, Ward 9, My Tho City, 
Tien Giang Province

2. Business Activities: Construction of civil, traffic 
and irrigation works.

3. Business Registration Certificate: 1201534074

4. Issue Date: 05/01/2023

5. Charter Capital: VND 14,000,000,000

6. Ownership Percentage: 100% 

TICCO Real Estate Investment 
and Trading One Member 
Limited Company

1. Address: No. 46 – 48, Nguyen Cong Binh, Trung 
An Commune, My Tho City, Tien Giang

2. Business Activities: Trading of real estate

3. Business Registration Certificate: 1201640114

4. Issue Date: 11/01/2023

5. Charter Capital: VND 35,000,000,000

6. Ownership Percentage: 100% 

TICCO Construction Joint 
Stock Company

TICCO Pile One Member Limited 
Company

1. Address: No. 490 Dinh Bo Linh, Ward 9, My Tho 
City, Tien Giang Province

2. Business Activities: Construction of civil, traffic 
and irrigation works.

3. Business Registration Certificate: 1200683404

4. Issue Date: 06/06/2023

5. Charter Capital: VND 16,500,000,000

6. Ownership Percentage: 66.67% 

1. Subsidiary of: TICCO Concrete One Member 
Limited Company

2. Address: Lot 1-6, My Tho Industrial Park, Trung 
An Commune, My Tho City, Tien Giang Province

3. Business Activities: Driving and pressing 
reinforced concrete piles.

4. Business Registration Certificate: 1201537131

5. Issue Date: 29/09/2022

6. Charter Capital: VND 4,000,000,000

7. Ownership Percentage: 100% 

Tier 2 Subsidiaries

Testco Joint Stock Company

1. Address: Lot 1, 2, 3 My Tho Industrial Park, Trung 
An Commune, My Tho City, Tien Giang Province

2. Business Activities: Quality testing of construction

3. Business Registration Certificate: 1200673607

4. Charter Capital: 16/04/2018

5. Charter Capital: VND 1,300,000,000

6. Ownership Percentage: 20%

Affiliate Company

SUBSIDIARIES
Tier 1 Subsidiaries (Cont.)

GOVERNANCE MODEL, BUSINESS ORGANIZATION, AND 
MANAGEMENT STRUCTURE
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DEVELOPMENT ORIENTATION

THE COMPANY’S MAIN OBJECTIVES

In more than 40 years of formation and 
development, TICCO has always prioritized 
product quality, customer satisfaction and is also 
committed to sustainable development, linking 
economic benefits with social responsibility and 
environmental protection.

With a long-term vision and core values 
accumulated over many decades, the Company is 

Specific Objectives

01

02

Expand and improve core business operations01
Invest in technology and enhance performance while 
protecting the environment02

Develop the company's human resources03

Strengthen strategic partnerships with partners04
Apply digital technology05

committed to continuing to expand and improve its 
core business segments, helping to bring value to 
shareholders and customers with quality products 
and projects, bearing the mark of timelessness. 
Based on the bright prospects of the Vietnamese 
economy, TICCO aims to continue to expand 
its scale, market share and focus on sustainable 
growth in the concrete, real estate and construction 

segments. The Company will continue to invest in 
and improve technology to improve productivity, 
help reduce costs and develop environmentally 
friendly concrete products, meeting the strict 
requirements of key projects. At the same time, 
combine with training and building a team of highly 
qualified staff to ensure construction progress 
and project quality, in parallel with maintaining 

strategic cooperative relationships with suppliers 
and distributors. In addition, the Company also 
prioritizes focusing on developing and applying 
digital technology to business operations to 
effectively manage inventory, forecast demand and 
optimize business strategies to help the Company 
operate more efficiently. 



ANNUAL REPORT 33CREATING A SOLID FOUNDATION32 2024

The company has set out a development 
strategy for the period 2022 – 2026 and 
orientations towards 2031 as follows: 

Persistently implement the orientations 
approved by the General Meeting of Shareholders 
through various terms, focusing on investment 
and development in the field of concrete, 
promoting the business lines of industrial 
parks and clusters, long-term investment in 
the field of real estate, the construction sector 
continues to maintain existing capacity; 
continue to comprehensively innovate, improve 
system management capacity, develop human 
resources, constantly improve the material and 
spiritual life of employees, and fulfill social and 
environmental responsibilities well. 

In each business area, the Company has specific 
strategic goals: 

Construction sector: 

Strengthen management, apply advanced 
technology to create competitive advantages 
in terms of price, quality, aesthetics and 
progress, and associate with strategic partners 
to expand additional types of projects such 
as: transportation, industrial construction, 
environmental treatment. 

Production and trading of concrete 
products: 

Promote and maintain the brand, 
continuously improve to create products 
with quality and industrial art that meet 
standards; Promote marketing to target 
markets, maintain the number of existing 
customers, research market expansion, 
and develop new products to obtain new 
customers and orders. 

Real estate investment and business: 

Fulfill commitments and reasonable 
prices in accordance with the needs of the 
market and society; Focus on promoting 
investment in highly feasible projects, 
ensuring progress to promptly meet business 
strategies; Implement good management of 
construction investment projects, ensuring 
full implementation of legal procedures in 
accordance with current legal regulations; 
Coordinate with localities with projects 
to accelerate site clearance and project 
infrastructure construction in order to put 
products into operation and business in a 
timely and effective manner.MEDIUM AND 

LONG-TERM 
DEVELOPMENT 

STRATEGY

MEDIUM AND LONG-TERM DEVELOPMENT STRATEGY

DEVELOPMENT ORIENTATION
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SUSTAINABLE DEVELOPMENT GOALS

Tien Giang Investment and Construction Joint Stock Company (TICCO) aims for stable and 
sustainable development, so TICCO focuses on product development and innovation in order 
to create value and satisfaction for customers. At the same time, the Company leverages 
internal and external resources to ensure sustainable development and harmonize the 
interests of stakeholders. With the above objectives, TICCO identifies the following 
specific tasks: Along with the general development of the Province, TICCO focuses on 
building green, clean and environmentally friendly industrial infrastructure projects. 
In the process of investment deployment, the Company always closely coordinates 
with the locality, providing a variety of product types; promoting the construction of 
synchronous infrastructure, ensuring environmental factors, green trees, and good 
waste treatment,… At the same time, implement water and energy saving and 
strictly comply with the provisions of law on environmental protection,...For investors 
in industrial clusters, TICCO focuses on increasing the responsibility of investors in 
waste management and waste recycling. Prioritize sustainable investors with the 
environment, limiting the risks of pollution and emitting many carbon emissions. In 
parallel with that, continue to promote the tradition, construct traffic and hydraulics 
works, serving the needs of production water supply, living, protecting fruit trees, 
flowers, contributing to combating climate change, water source security in the 
Mekong Delta and building new rural areas. 

For shareholders, TICCO always strives to protect the interests of Shareholders 
through stability and sustainable development, ensuring that dividends are fully 

paid and always higher than bank deposit interest rates. 

For employees, TICCO ensures a sustainable career future, with training and skills 
development in a positive cultural environment. They are equipped with the necessary 
working tools and have fair opportunities for advancement, with higher incomes than 
the social average. 

For customers, TICCO is committed to providing high-quality and continuously 
improved products, bringing trust and satisfaction. The company creates value 

commensurate with price and builds sustainable partnerships. For suppliers, TICCO 
encourages development and creates stable and sustainable revenue streams, while 

building positive partnerships. 

For the State and society, TICCO is committed to contributing to the State budget, fulfilling 
social and environmental responsibilities, and contributing to the sustainable development 

of the community and society.

DEVELOPMENT ORIENTATION



ANNUAL REPORT 37CREATING A SOLID FOUNDATION36 2024

RISKS

RISK 
MANAGEMENT 

POLICY

ECONOMIC 

RISK

In 2024, the macroeconomic context has improved thanks to interest rate 
cuts from the Federal Reserve (FED), the European Central Bank (ECB), and 
many other central banks. However, persistent inflation due to the impact of 
energy price fluctuations is making central banks more cautious in easing 
monetary policy. In addition, tensions from conflicts in the Middle East, the 
Russia-Ukraine war, and trade disputes have increased global economic 
pressure, slowing the pace of global economic growth. This also slows down 
the recovery of the global economy and negatively affects exchange rates and 
FDI flows into Vietnam. According to the General Statistics Office, registered 
FDI capital in 2024 reached USD 19.73 billion, down 2.3% compared to 2023. 
In contrast to the somewhat negative context of the global economy, the 
Vietnamese economy is still honored by HSBC as“a "growth s”ar" in Southeast 
Asia. With impressive GDP growth in 15 years with an increase of 7.09%, led 
by the industry and construction sector with an increase of 8.24%, up 173% 
compared to the same period last year. Accompanying the remarkable growth 
milestone is inflation being tightly controlled at 3.63%, the real estate market 
recovering, and credit growth reaching the target of 15% thanks to flexible 
and appropriate government policies. With its specificity of being heavily 
dependent on the macroeconomic situation, economic fluctuations such as 
FDI flows, public investment, and the real estate market significantly affect 
the Company's operations. Thanks to the real estate market situation and the 
policy of promoting public investment in 2024 being significantly improved, this 
y’ar's revenue and after-tax profit of TICCO have grown positively compared to 
the same period. 

Solution

In 2024, the Company's Board of Directors continued to closely monitor fiscal 
policy, public investment, and interest rate management moves of the State 
Bank to have appropriate financial plans and business strategies. In addition, 
the Company also prioritizes optimizing the capital structure by balancing debt 
and equity to help the Company reduce financial pressure when the economy 
fluctuates. At the same time, prioritize building a financial reserve fund to 
increase proactivity in case the real estate market continues to weaken or 
construction projects are delayed.

The Company's risk management policy is built on the principle of proactively identifying, assessing, 
controlling, and minimizing the impact of risks that may affect business operations. The Company's 
management is committed to implementing comprehensive risk management measures, including 
establishing a strict internal control system, improving forecasting capabilities, responding flexibly to 
market fluctuations, strictly complying with legal regulations, and enhancing transparency in business 
operations.

The Company's risk management process is implemented through four steps, including:

- Risk identification: Regularly review and evaluate economic factors, market fluctuations, and changes 
in the legal framework that may affect business operations.

- Assessment and analysis: Determine the level of impact and probability of each type of risk on the 
Company's operations.

- Risk control: Propose, discuss, and implement measures to limit risks.

- Monitoring and reporting: Continuously monitor to track the effectiveness of the measures.

COMPETITION 

RISK

In 2024, the cost of raw materials for the concrete industry such as sand, stone, 
cement, steel, … increased due to lack of supply and the impact of increased 
electricity prices, most businesses in the industry faced difficulties. Regarding 
output, although the real estate market was supported by policies from the 
government, the recovery rate was only moderate, not creating much demand 
to help the construction industry grow. However, thanks to the government's 
policy of promoting public investment, the demand for concrete still grew 
steadily. However, fierce competition is inevitable as more and more businesses 
are concerned about concrete quality and environmental protection.

The Company focuses on diversifying its sources of raw materials, building 
strategic partnerships with suppliers to minimize input costs, and actively 
investing in green technologies to ensure environmental protection standards, 
taking advantage of its reputation and long-standing experience in the industry 
to maintain and develop its existing customer base.

Solution
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RAW 

MATERIAL 

PRICE RISK

2024 witnessed a simultaneous increase in the price of many construction 
materials in the context of continuously increasing electricity and coal 
prices. Specifically, EVN's adjustment of electricity prices by an additional 
4.8% not only made the Company's production costs higher, but also led 
to an increase in the selling price of input materials such as cement by 
VND 50,000/ton after 2 years due to manufacturers facing loss pressure. 
In the same year, the price of sand not only increased rapidly but also 
became scarce due to lack of supply, forcing many businesses to import 
commercial sand from Cambodia at a higher cost. Although steel prices 
had decreased significantly throughout the first 3 quarters of the year, they 
increased slightly again at the end of the year due to the impact of higher 
production costs. 

Due to the specific nature of raw material costs accounting for more than 
70% of the cost structure, the Company always monitors price fluctuations 
of raw materials such as cement, sand, and stone in order to limit risks from 
raw material price fluctuations. The Company's leadership proactively 
builds a flexible and efficient inventory system in parallel with monitoring 
and taking appropriate actions with fluctuations in raw material prices. 
The Company always has assessments of when to import and export 
goods, along with building relationships and signing long-term contracts 
with suppliers.  

Solution

ENVIRONMENTAL 

RISK

In the context of Vietnam increasing investment in the green economy and 
sustainable development. The company faces risks and pressures related 
to environmental issues such as requirements for emission reduction, air 
pollution, waste management and noise pollution at construction sites, 
etc., putting pressure on production costs and business operations of the 
Company. 

With the goal of sustainable development and social responsibility. TICCO 
proactively invests and improves machinery, builds a quality management 
system to meet new criteria and continuously trains staff and employees 
to raise awareness of sustainable development.

Solution

OTHER           

RISKS

In addition to the risks mentioned above, there are still some other risks 
such as natural disasters, fires, epidemics, etc., however, these risks are not 
significant, do not cause too much impact on the Company's ability to 
operate and internal affairs. 

The Company proactively limits the possibility of occurrence and minimizes 
damage by strengthening supervision, proactively purchasing insurance, 
developing scenarios and solutions for each situation, etc. 

Solution

INTEREST 

RATE RISK

In 2024, the State Bank of Vietnam continued to maintain low operating interest 
rates to support the development and recovery of the economy, while increasing 
credit growth targets to meet the goal of supporting economic growth. In the 
same year, the FED also cut interest rates 3 times, bringing interest rates from 
5.5% to 4.5% to support the recovery of consumer demand. The low interest 
rate environment creates favorable conditions for businesses with business 
models in the construction and real estate sectors such as TICCO to reduce 
pressure from loan interest expenses, as most of the funding for projects comes 
from debt. 

Solution
In order to limit interest rate risk, the Company is always clearly aware and 
develops specific plans to manage related risks, ensuring the optimization 
of financial resources. In addition, TICCO proactively builds and strengthens 
relationships with banks and partners to ensure access to capital at preferential 
interest rates.

LEGAL          

RISK

Due to the specific nature of the business model in the construction and real 
estate sector, and as a public company listed on the Ho Chi Minh City Stock 
Exchange, the Company's business operations are closely linked to regulations 
and legal documents. In 2024, the real estate market was supported by the 
government with three new laws including the 2024 Land Law, the 2023 Housing 
Law, and the 2023 Real Estate Business Law, which help increase transparency 
and remove legal barriers to create conditions for the recovery and development 
of the real estate market. For the construction sector, TICCO is affected by 
Vietnamese technical regulations such as QCVN 01:2021, TCVN 12846:2020, 
TCVN 12252:2020, … and other development plans and orientations such as 
Decision No. 891/QD-TTg on planning the urban and rural system for the period 
2021 – 2030, vision to 2050, Resolution No. 06-NQ/TW on planning, managing, 
building and sustainably developing Vietnamese cities to 2030 and vision to 
2045. 

Solution
With the goal of sustainable development and the spirit of respecting the law, 
TICCO always ensures to closely monitor and regularly update the latest policies 
and regulations while developing specific and appropriate plans and actions to 
ensure compliance and build a standard internal governance system.

RISKS

RISK 
MANAGEMENT 

POLICY
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NO. TARGET YEAR 2023 YEAR 2024
% INCREASE/

DECREASE

1 Net revenue 1,669,780 1,867,200 11.80%

2 Cost of goods sold 1,287,984 1,426,790 10.78%

3 Financial revenue 8,995 5,111 -43.18%

4 Gain/loss from joint venture and associate 84 87 2.99%

5 Financial, selling, general administration expenses 242,986 273,234 12.45%

6 Operating profit 147,890 172,374 16.56%

7 Other profits -607 2,118 -

8 Profit before tax 147,283 174,492 18.47%

9 Profit after tax of Parent Company's shareholders 116,665 141,814 21.50%

10 Profit per share (VND) 4,317 5,139 19.04%

Unit: VND Million

RESULTS OF PRODUCTION AND BUSINESS ACTIVITIES DURING 
THE YEAR
The construction materials industry in 2024 faces many challenges that impact 
the revenue and profit of businesses in the sector. However, with prior preparation 
and the collective efforts and unity of the entire team, the Company is proud of 
the extremely positive results achieved.

PRODUCTION AND BUSINESS ACTIVITIES

RESULTS OF RESULTS OF 
PRODUCTION PRODUCTION 

AND BUSINESS AND BUSINESS 
ACTIVITIESACTIVITIES

In 2024, the real estate sector continued to play a key role, maintaining stability and making a significant 
contribution to TICCO's business performance. The Company completed infrastructure and deployed 
business projects such as Road D7, Nguyen Trong Dan extended, CCN Gia Thuan 1 and promoted 
research and planning of many new projects in Tien Giang. In the field of concrete, TICCO maintained 
its market share, invested in improvements to cope with competition and fluctuations in raw material 
prices, recorded positive revenue from bridge girder products and put into operation a new production 
line in Tan Phuoc and CCN Gia Thuan. The construction sector is identified as supporting the above 
two sectors, with selective investment with the highlight being the completion of additional equipment 
for the construction of prestressed concrete sheet piles, contributing to supporting capital flows for real 
estate projects.
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PRODUCTION AND BUSINESS ACTIVITIES (CONT.)

Despite the fact that the industry still faced many difficulties and challenges in 2024, thanks to the 
efforts of the Board of Directors and all Company employees, TICCO excellently completed its business 
plan. The Company's revenue and profit after tax this year recorded growth of 11.80% and 21.50%. 
In particular, revenue from the concrete and real estate segments achieved impressive results during 
the year, increasing by 18.93% and 21.50% respectively. Thanks to policies to remove difficulties and 
guidance from the government, the real estate market recovered significantly during the year. Nearly 
81,000 new products were offered for sale, up 40% compared to 2023, with 65,376 products launched, 
three times higher than the previous year. In 2024 alone, the Vietnamese real estate market recorded 
more than 47,000 successful transactions, an absorption rate of 72%, of which apartments accounted 
for 75%. The favorable context of the real estate industry helped the Company's real estate segment 
grow by 21.50% over the same period.

The construction materials industry still faces many difficulties in 2024. Evidence of this is the company's 
cost of goods sold in 2024 increasing rapidly by 10.78%. The main reason is the cost of concrete sales 
increased by 20.1% compared to 2023. In 2024, the prices of raw materials for the concrete production 
process such as sand, stone and cement skyrocketed due to scarce supply, causing capital costs to increase. 
In addition, due to the 4.8% increase in electricity prices to more than 2,103 VND/kWh, production costs 
increased significantly. In addition, other costs such as selling expenses and business administration 
expenses also increased by 21.46% and 2.45% respectively, mainly due to the cost of purchased services 
and management staff costs increasing by 40% and 20% respectively over the same period. In contrast, 
financial expenses decreased by 29.37% during the year as interest expense decreased by 31.62% due to 
the Company taking out new loans during the year at lower interest rates.

Overall, in the context of a still-differentiated macro environment, the Company still maintains a stable 
business position, creating a premise for the recovery and growth process in the future.

INDICATORS 2023 FY 2024 
PLAN 2024 FY

2024FY/ 
2024 
PLAN

2024FY/ 
2023FY

Net revenue 1,669,780 1,745,000 1,867,200 107% 112%

Profit after tax of the Parent Company 116,665 122,000 141,814 116% 122%

Investment value 185,500 490,000 331,292 67,61% 264%

Charter capital 229,579 252,500 259,419 103% 110%

Dividend/ Charter capital 43% 40%
Expected 

46%

IMPLEMENTATION COMPARED TO PLAN Unit: VND Million

INDICATOR
YEAR 2023 YEAR 2024 % 

INCREASE/
DECREASEVALUE PROPORTION VALUE PROPORTION

Revenue from concrete sales 1,112,393 66.62% 1,322,981 70.85% 18.93%

Revenue from construction work 317,242 19.00% 257,725 13.80% -18.76%

Revenue from real estate business 210,736 12.62% 256,170 13.72% 21.50%

Revenue from sales of construction 
materials

12,305 0.74% 15,416 0.83% 25.28%

Revenue from leasing investment 
properties

3,431 0.21% 4,135 0.22% 20.52%

Revenue from service provision 13,673 0.82% 10,771 0.58% -21.22%

Net revenue 1,669,780 100% 1,867,200 100% 11.80%

RESULTS OF PRODUCTION AND BUSINESS ACTIVITIES DURING 
THE YEAR Unit: VND Million

Unit: VND Million
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ORGANIZATION AND PERSONNEL

NO. MEMBER POSITION

NUMBER 

OF SHARES 

OWNED

OWNERSHIP 

PERCENTAGE

1 Vu Huy Giap General Director 1,169,555 4.51%

2 Nguyen Thanh Nghia Deputy General Director 1,265,939 4.88%

3 Nguyen Hoai Bac Deputy General Director 673,538 2.60%

4 Nguyen Huu Hiep Deputy General Director 308,559 1.19%

5 Nguyen Ngoc Hung Deputy General Director 131,144 0.51%

6 Huynh Thi My Huong Chief Accountant 4,376 0.02%

7 Pham Thi Xuan Lan
Head of Finance - Accounting 

Department
3,100 0.01%

Changes in the Board of Management

LIST OF THE BOARD OF MANAGEMENT

In 2024, the Board of Directors reappointed Mr. Nguyen Thanh Nghia and Mr. Nguyen Huu Hiep to the 
positions of Deputy General Directors of Tien Giang Investment and Construction Joint Stock Company 
according to Decisions No. 68 and 69 of the Board of Directors..

Qualification Master of Business Administration

Current Position at other 
organizations

None

Number of Shares Owned Individual: 1,169,555 shares, accounting for 
4.51% of the charter capital.

Working history

 » From 05/05/2001 to 
01/01/2003

Technical staff at Tien Giang Hydraulics 
Construction Company. 

 » From 01/01/2003 to 
12/09/2005

In charge of planning at the Concrete 
Enterprise - Tien Giang Hydraulics 
Construction Company. 

 » From 12/09/2005 to 
10/05/2007

Deputy Director of the Concrete Enterprise 
of Tien Giang Investment and Construction 
Joint Stock Company. 

 » From 10/05/2007 to 
01/07/2009

Deputy Director in charge of production 
of TICCO Concrete One Member Limited 
Company – Tien Giang Investment and 
Construction Joint Stock Company.

 » From 01/07/2009 to 
06/04/2013

Deputy Director in charge of business - 
marketing of TICCO Concrete One Member 
Limited Company - Tien Giang Investment 
and Construction Joint Stock Company. 

 » From 06/04/2013 to 
31/08/2014

Director of TICCO Construction One Member 
Limited Company - Tien Giang Investment 
and Construction Joint Stock Company .

 » From 01/02/2014 to 
31/12/2020

Deputy General Director of Tien Giang 
Investment and Construction Joint Stock 
Company.

Chairman of TICCO Concrete One Member 
Limited Company – Tien Giang Investment 
and Construction Joint Stock Company.

 » From 12/09/2014 to 
13/11/2017

Board of Directors’ members of An Giang 
TICCO Investment and Construction Joint 
Stock Company.

 » From 20/09/2016 to 
08/08/2019

Chairman of TICCO Hydraulics Construction 
One Member Company Limited – Tien 
Giang Investment and Construction Joint 
Stock Company.

 » From 18/09/2017 to 
01/02/2018

Director of TICCO Mechanical Building One 
Member Company Limited – Tien Giang 
Investment and Construction Joint Stock 
Company.

 » From 29/04/2017 to 
present

Board of Directors’ members of Tien Giang 
Investment and Construction Joint Stock 
Company.

 » From 27/06/2019 to 
30/04/2021

Chairman of the Board of Directors of Tien 
Giang Investment and Construction Joint 
Stock Company.

 » From 01/05/2021 to 
present

General Director of Tien Giang Investment 
and Construction Joint Stock Company.

Mr. VU HUY GIAP

General Director

Gender Male

Year of 
birth

1977

Nationality Vietnamese

As of 31/12/2024

*Record closing Date: December 16, 2024
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Qualification Master of Economics

Current Position at other 
organizations

None

Number of Shares Owned Individual: 1,265,939 shares, accounting for 
4.88% of the charter capital.

Working history

 » From 07/1998 to 
12/2000

Working at Construction Enterprise No. 
2 – Tien Giang Hydraulics Construction 
Company

 » From 01/2000 to 
07/2007

Working at Concrete Enterprise – Tien Giang 
Investment and Construction Joint Stock 
Company

 » From 01/07/2007 to 
01/07/2011

Deputy Director of TICCO Concrete One 
Member Limited Company under Tien 
Giang Investment and Construction Joint 
Stock Company

 » From 01/07/2011 to 
01/08/2014

Director of TICCO Concrete One Member 
Limited Company under Tien Giang 
Investment and Construction Joint Stock 
Company

 » From 01/08/2014 to 
04/2017

Deputy General Director of Tien Giang 
Investment and Construction Joint Stock 
Company concurrently Director of TICCO 
Concrete One Member Limited Company

 » From 04/2017 to 
02/2020

Board of Directors’ members cum Deputy 
General Director of Tien Giang Investment 
and Construction Joint Stock Company cum 
Director of TICCO Concrete One Member 
Limited Company

 » From 02/2020 to 
22/04/2022

Board of Directors’ members cum Deputy 
General Director of Tien Giang Investment 
and Construction Joint Stock Company 
and concurrently Head of Investment and 
Project Management Board

 » From 04/2022 to 
present

Vice Chairman of the Board of Directors 
cum Deputy General Director of Tien Giang 
Investment and Construction Joint Stock 
Company

Mr NGUYEN THANH NGHIA

Deputy General Director

Gender Male

Year of 
birth

1976

Nationality Vietnamese

Qualification Master of Hydraulic

Current Position at other 
organizations

None

Number of Shares Owned Individual: 308,559 shares, accounting for 
1.19% of the charter capital.

Working history

 » From 09/1994 to 
03/1996

Staff at Tien Giang Department of Water 
Resources

 » From 04/1996 to 
12/2002

Technical staff at Hydraulics Construction 
Enterprise

 » From 01/2003 to 
08/2005

Planning Specialist - Technical Planning 
Department at Tien Giang Investment and 
Construction Joint Stock Company

 » From 01/08//2005 Deputy Director of Real Estate Investment 
and Business Center at Tien Giang 
Investment and Construction Joint Stock 
Company

 » From 23/08/2005 Acting Director of Real Estate Investment and 
Business Center at Tien Giang Investment 
and Construction Joint Stock Company

 » From 03/2009 to 
06/2009

Head of Business - Marketing Department 
at Tien Giang Investment and Construction 
Joint Stock Company

 » From 07/2009 to 
09/2009

Investment Director at Tien Giang Investment 
and Construction Joint Stock Company

 » From 09/2009 to 
07/2012

Head of Investment Department at Tien 
Giang Investment and Construction Joint 
Stock Company

 » From 07/2012 to 
01/2014

Head of Planning - Investment Department, 
concurrently Director of Real Estate 
Transaction Floor at Tien Giang Investment 
and Construction Joint Stock Company

 » From 02/2014 to 
present

Deputy Director General at Tien Giang 
Investment and Construction Joint Stock 
Company

Mr NGUYEN HUU HIEP

Deputy General Director

Gender Male

Year of 
birth

1971

Nationality Vietnamese

ORGANIZATION AND PERSONNEL

LIST OF THE BOARD OF MANAGEMENT
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Mr NGUYEN NGOC HUNG

Deputy General Director

Qualification Master of Construction Management

Current Position at other 
organizations

None

Number of Shares Owned Individual: 131,144 shares, accounting for 
0.51% of the charter capital.

Working history

 » From 01/06/2006 Technical Staff at Concrete Enterprise - Tien 
Giang Investment and Construction Joint 
Stock Company

 » From 01/03/2007 Technical Staff at Production - Material 
Department, TICCO Concrete One Member 
Limited Company

 » From 16/03/2009 Station Manager at Fresh Concrete 
Production Station, TICCO Concrete One 
Member Limited Company

 » From 18/02/2011 Workshop Manager at Fresh Concrete 
Production Workshop, TICCO Concrete One 
Member Limited Company

 » From 01/01/2012 Deputy Head of Business - Marketing 
Department at TICCO Concrete One 
Member Limited Company

 » From 01/03/2013 Head of Business - Marketing Department 
at TICCO Concrete One Member Limited 
Company

 » From 01/05/2015 Deputy Director cum Head of Business - 
Marketing Department at TICCO Concrete 
One Member Limited Company

 » From 13/02/2020 to 
31/12/2020

Director at TICCO Concrete One Member 
Limited Company

 » From 01/01/2021 to 
30/06/2022

Deputy Director General of Tien Giang 
Investment and Construction Joint Stock 
Company cum Director at TICCO Concrete 
One Member Limited Company

 » From 01/07/2022 to 
present

Deputy Director General of Tien Giang 
Investment and Construction Joint Stock 
Company cum Director at TICCO Tan Phuoc 
Concrete One Member Limited Company

Gender Male

Year of 
birth

1983

Nationality Vietnamese

Qualification Hydraulic Engineer

Current Position at other 
organizations

None

Number of Shares Owned Individual: 673,538 shares, accounting for 
2.60% of the charter capital.

Working history

 » From 12/2007 to 
06/2008

Business Planning Staff at Business Planning 
Department, TICCO Concrete One Member 
Limited Company

 » From 07/2008 to 
02/2009

Deputy Head of Planning - Business 
Department at TICCO Concrete One 
Member Limited Company

 » From 03/2009 to 
13/10/2013

Head of Production- Materials Department, 
TICCO Concrete One Member Limited 
Company

 » From 14/10/2013 to 
13/03/2019

Deputy Director at TICCO Concrete One 
Member Limited Company

 » From 26/12/2016 to 
13/03/2019

Deputy Director at TICCO Concrete One 
Member Limited Company cum Director 
of TICCO Concrete Company – Tan Phuoc 
Concrete Factory

 » From 14/03/2019 to 
31/12/2020

Director at TICCO Tan Phuoc Concrete One 
Member Limited Company

 » From 01/01/2021 to 
30/06/2022

Deputy Director General of Tien Giang 
Investment and Construction Joint Stock 
Company cum Director at TICCO Tan Phuoc 
Concrete One Member Limited Company

 » From 01/07/2022 to 
present

Deputy Director General of Tien Giang 
Investment and Construction Joint Stock 
Company cum Director at TICCO Concrete 
One Member Limited Company

Mr NGUYEN HOAI BAC

Deputy General Director

Gender Male

Year of 
birth

1978

Nationality Vietnamese

ORGANIZATION AND PERSONNEL

LIST OF THE BOARD OF MANAGEMENT
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Qualification Bachelor of Economics

Current Position at other 
organizations

None

Number of Shares Owned Individual: 4,376 shares, accounting for 
0.02% of the charter capital.

Working history

 » From 08/2014 to 
11/2018

Accounting staff at Tien Giang Investment 
and Construction Joint Stock Company

 » From 11/2018 to 
02/2022

Chief Accountant at TICCO Hydraulics 
Construction One Member Company 
Limited

 » From 03/2022 to 
12/2022

Head of Finance and Accounting 
Department at Tien Giang Investment and 
Construction Joint Stock Company

 » From 01/2023 to 
present

Chief Accountant at Tien Giang Investment 
and Construction Joint Stock Company

Mrs. HUYNH THI MY HUONG

Chief Accountant

Gender Female

Year of 
birth

1991

Nationality Vietnamese

Qualification Bachelor of Economics

Current Position at other 
organizations

None

Number of Shares Owned Individual: 3,100 shares, accounting for 
0.01% of the charter capital.

Working history

 » From 08/2006 to 
07/2010

General Accountant at HUD3 Investment 
and Construction Joint Stock Company

 » From 08/2010 to 
06/2013

Deputy Head of Department cum in charge 
of Finance and Accounting Department at 
HUD3 Investment and Construction Joint 
Stock Company

 » From 10/2013 to 
08/2016

General Accountant at TICCO Construction 
One Member Limited Company

 » From 09/2016 to 
12/2019

Internal audit staff at Tien Giang Investment 
and Construction Joint Stock Company

 » From 01/2020 to 
02/2022

Deputy Head of Internal Audit Department 
at Tien Giang Investment and Construction 
Joint Stock Company

 » From 03/2022 to 
06/2023

Head of Internal Audit Department at Tien 
Giang Investment and Construction Joint 
Stock Company

 » From 07/2023 to 
present

Head of Finance and Accounting 
Department at Tien Giang Investment and 
Construction Joint Stock Company

Mrs. PHAM THI XUAN LAN

Head of Finance - Accounting 
Department

Gender Female

Year of 
birth

1983

Nationality Vietnamese

ORGANIZATION AND PERSONNEL

LIST OF THE BOARD OF MANAGEMENT
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NUMBER OF OFFICERS AND EMPLOYEES

AVERAGE INCOME OF EMPLOYEES

NO. CLASSIFICATION CRITERIA
2023 2024

Number Percentage Number Percentage

A By education level 670 100.0% 684 100.0%

1 Postgraduate 15 2.24% 15 2.19%

2 University 174 25.97% 181 26.46%

3 College, professional secondary school 124 18.51% 117 17.11%

4 Elementary, technical worker 298 44.48% 312 45.61%

5 Unskilled labor 59 8.81% 59 8.63%

B By gender 670 100.0% 684 100.0%

1 Male 609 90.9% 621 90.79%

2 Female 61 9.1% 63 9.21%

C By type of labor contract 670 100.0% 684 100.0%

1 Long-term contract 670 100.0% 684 100.0%

2 Short-term contract 0 0% 0 0%

INDICATOR YEAR 2021 YEAR 2022 YEAR 2023 YEAR 2024

Total number of employees (person) 673 663 670 684

Average income

(VND/person/month)
10,700,000 11,000,000 10,500,000 10,500,000

Average Income

Labor Classification by Gender
Male: 90.79% Female: 9.21%

As of 31/12/2024

ORGANIZATION AND PERSONNEL (CONT.)
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HUMAN RESOURCES POLICIES

On training On recruitment On salary, bonus, welfare, and 
remunerationWork environment

The Company's training policy is applied to all 
Company employees on a regular basis to 

continuously improve the quality and business 
efficiency of TICCO. The Company always has many 
training activities to help improve the capacity and 
qualification of employees. The content of training 
focuses on technical standards prescribed in law, labor 
safety, construction procedures, project management, 
and popularizing knowledge about technology and 
construction materials. The Company also encourages 
officers - employees of the Company to study on their 
own to further improve their knowledge and professional 
skills.

The Company's recruitment policy always adheres 
to the principle of transparency regarding position, 

quantity, standards, time, location and recruitment results, 
ensuring that only the best candidates are selected. 
Candidates participating in the recruitment must take tests 
and interviews to assess their professional qualification 
as required. The recruitment council uses appropriate 
assessment tools to check the responsiveness of each 
candidate and discuss to make recruitment decisions. 
Successful candidates will undergo a probationary 
period in accordance with the Labor Law, during which 
they will be guided on the Company's regulations and 
policies. At the end of the probation, employees will 
self-assess themselves, and the guiding department will 
assess their capacity, skills and ethics to propose official 
recruitment, rank capacity and sign a labor contract if 
required. In addition, the Company also emphasizes the 
implementation of programs to attract talents and retain 
people with appropriate professional qualification.

With the characteristic of regularly participating in 
construction activities, the Company is committed 

to building a safe working environment that meets the 
criteria for health and environmental protection. The 
Company always strictly monitors safety standards 
during operation. Employees are fully equipped with 
protective equipment and use standard machinery and 
equipment. At the same time, the Company regularly 
organizes training programs on labor safety, fire 
prevention and fighting, etc. to raise awareness and 
responsiveness. In addition, during operation, TICCO 
limits pollution to the surrounding environment, strictly 
controls waste, noise and emissions, and saves energy.

The criteria for working hours and salary standards 
are set out and implemented by the Company in 

a clear and transparent manner. Acting as a basis for 
deciding on appropriate salaries and bonuses based 
on the principle of the right person, the right way, and 
the right effort. The Company always ensures a salary 
level appropriate to the Company's production and 
business situation and the efforts of each employee. 
Specifically, TICCO implements an evaluation system 
based on work performance, development initiatives 
and project progress, etc. In addition, the Company 
always fully implements social insurance and health 
insurance policies for employees to ensure social 
welfare for employees, in addition, there are night shift 
allowances, leave, etc. are also announced publicly, 
clearly and transparently. The Company also maintains 
the necessary benefits to encourage the spirit of 
employees such as: mid-shift meal allowance, on-site 
in-kind nutrition, periodic health check-ups, sponsorship 
of uniforms and labor protection equipment and 
other allowances such as: difficulty allowance, funeral 
allowance, childcare allowance; allowance for travel 
expenses, employee shuttle bus, gasoline allowance, etc.

ORGANIZATION AND PERSONNEL (CONT.)
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Indicator Detail

Investment form Construction and business investment

Investment objective
Investing in the construction of complete infrastructure, leasing land 

to domestic and foreign enterprises to build factories when needed.

Project scale 50 hectares

Project location Gia Thuan Commune, Go Cong Dong District, Tien Giang Province

Approved total investment 307.084 billion VND

Project implementation time 

and progress
5 years. Completed

GIA THUAN 1 INDUSTRIAL CLUSTER GIA THUAN 2 INDUSTRIAL CLUSTER

Indicator Detail

Investment form Construction and business investment

Investment objective
Investing in the construction of complete infrastructure, leasing land to 

domestic and foreign enterprises to build factories when needed

Project scale 50 hectares

Project location Gia Thuan Commune, Go Cong Dong District, Tien Giang Province

Approved total investment 390.944 billion VND

Project implementation time 

and progress
5 years. Currently under construction of technical infrastructure

INVESTMENT SITUATION, PROJECT IMPLEMENTATION 
SITUATION

LARGE ONGOING AND COMPLETED PROJECTS
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NGUYEN TRONG DAN EXTENDED ROAD AND RESIDENTIAL AREA ON BOTH SIDES OF 
THE ROAD

Indicator Detail

Investment form Construction and business investment

Investment objective

Investing in the construction of complete infrastructure, transferring land 

use rights and houses attached to infrastructure construction investment 

to people with land in the project, individual customers and organizations 

with needs.

Project scale 7.61 hectares

Project location Ward 4 - Long Chanh commune, Go Cong town

Approved total investment 632.178 billion VND

Project implementation 

time and progress
4 years. The project has been finalized

ROAD NO. 4 AND RESIDENTIAL AREA ON BOTH SIDES OF THE ROAD

Indicator Detail

Investment form Construction and business investment

Investment objective

Investing in the construction of complete infrastructure, to create a 

residential area to transfer to customers and people who need to build 

houses

Project scale 18.3 hectares

Project location Ward 4, Nhi My Ward - Long Khanh Commune, Cai Lay Town

Approved total investment 613,000 billion VND

Project implementation 

time and progress
4 years. Currently completing the technical infrastructure design

INVESTMENT SITUATION, PROJECT IMPLEMENTATION 
SITUATION

LARGE ONGOING AND COMPLETED PROJECTS
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ROAD D7 AND RESIDENTIAL AREA ON BOTH SIDES OF THE ROAD

Indicator Detail

Investment form Construction and business investment

Investment objective

Investing in the construction of complete infrastructure, transferring land 

use rights and houses attached to infrastructure construction investment 

to people with land in the project, individual customers and organizations 

with needs

Project scale 61.15 hectares

Project location Trung An Commune, My Tho City

Approved total investment 525.883 billion VND

Project implementation 

time and progress

4 years. Completed the construction of corresponding technical 

infrastructure according to the project schedule and is eligible to transfer 

land use rights to individuals for self-built houses in the D7 Road Project 

and the residential area on both sides of the road

ROAD AND RESIDENTIAL AREA ON BOTH SIDES OF THE ROAD IN THE EASTERN BELT 
– SECTION 1

Indicator Detail

Investment form Construction and business investment

Investment objective

To invest in the construction of complete infrastructure, transfer land use 

rights and houses attached to infrastructure construction investment to 

people with land in the project, individual customers and organizations 

with needs

Project scale 10.8775 hectares

Project location Go Cong City, Tien Giang Province

Approved total investment 818,000 billion VND

Project implementation 

time and progress
4 years. Currently in the site clearance phase.

INVESTMENT SITUATION, PROJECT IMPLEMENTATION 
SITUATION

LARGE ONGOING AND COMPLETED PROJECTS
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CÔNG TY CỔ PHẦN

ĐẦU TƯ VÀ XÂY DỰNG TIỀN GIANG

TICCO 
CONCRETE 

ONE MEMBER 
LIMITED 

COMPANY

TICCO TAN 
PHUOC 

CONCRETE ONE 
MEMBER LIMITED 

COMPANY

TICCO REAL 
ESTATE 

INVESTMENT AND 
TRADING ONE 

MEMBER LIMITED 
COMPANY

TICCO 
HYDRAULICS 

CONSTRUCTION 
ONE MEMBER 

LIMITED 
COMPANY

TICCO 
CONSTRUCTION 

JOINT STOCK 
COMPANY

TESTCO 
JOINT STOCK 

COMPANY 
(AFFILIATED 
COMPANY)

TICCO PILE ONE 
MEMBER LIMITED 

COMPANY (TICCO PILE)

TICCO BUILDING 
MATERIALS ONE 

MEMBER COMPANY 
LIMITED

TICCO MECHANICAL 
BUILDING ONE MEMBER 

COMPANY LIMITED 

With a specialized model for each business segment, each Company’s subsidiaries and associated 
company is an important link, contributing to the overall operating efficiency of the Company.

In 2024, TICCO's Company’s subsidiaries and associated companies continued to affirm their important 
role in the operating ecosystem of the entire enterprise, as they all recorded positive business results and 
stable growth compared to the same period last year. The marked improvement in operating efficiency, 
management capacity and flexible adaptability to the market of the member units has contributed 
significantly to the consolidated revenue growth of the entire Company.

TIEN GIANG INVESTMENT AND 
CONSTRUCTION JSC

SUBSIDIARIES, AFFILIATED COMPANIES

Total investment value in 2024 is 331.29 billion/ Plan 490 billion, reaching 67.61%. In which: 

- Real estate sector: 208.68 billion VND. 

- Concrete sector: 107.27 billion VND. 

- Construction sector: 15.34 billion VND. 

MAJOR INVESTMENTS

INVESTMENT SITUATION, PROJECT IMPLEMENTATION 
SITUATION
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FINANCIAL SITUATION

FINANCIAL SITUATION

TARGET YEAR 2023 YEAR 2024 % INCREASE/
DECREASE

Total Assets 1,852,231 2,181,743 17.79%

Net Revenue 1,669,780 1,867,200 11.80%

Gross profit on sales and service provision 381,797 440,410 15.35%

Net profit from operating activities 147,890 172,374 16.56%

Other profit -607 2,118 -

Profit before tax 147,283 174,492 18.47%

Consolidated profit after tax 118,835 144,397 21.50%

Profit after tax attributable to parent company 116,665 141,814 21.50%

Basic earnings per share 4,317 5,139 19.04%

Owners' equity 688,474 731,332 6.23%

As of 31/12/2024, total assets increased by 17.79% to nearly VND 2,182 billion.

Net revenue also recorded an increase of 11.80% compared to the same period, the main driving 
force coming from two business segments including concrete and real estate. The revenue of 
these two segments increased by 18.93% and 21.50% respectively, thanks to the government's 
public investment policy and the recovery of the real estate market, which boosted the demand 
for concrete-related products.

Regarding the cost of goods sold, the increase rate of the cost of goods sold was slower than 
revenue, reaching only 10.78%, helping TICCO's gross profit increase by 15.35%. Specifically, the 
cost of goods sold increased significantly during the year, especially in the segment of cost of 
goods and materials, finished products increased by 20.1%, mainly due to higher raw material 
prices and the Company imported more goods than in the same period.

Although selling and administrative expenses increased by 21.46% and 2.45% during the year, 
mainly due to the increase of 40% and 20% in outsourced service costs and management 
employee costs, the significant decrease in financial expenses, especially interest expenses, 
helped gross profit increase more, helping the profit before tax and after-tax profit of the parent 
company's shareholders increase by 18.47% and 21.50%, reaching VND 174.5 billion and VND 
141.8 billion. The sharp increase in after-tax profit increased TICCO's basic earnings per share 
by 19.04%, reaching VND 5,139/share.

TARGET UNIT YEAR 2023 YEAR 2024

Liquidity indicators

Current ratio Times 1.33 1.28

Quick ratio Times 0.59 0.57

Capital structure indicators

Debt/Total assets ratio Times 0.62 0.66

Debt/Equity ratio Times 1.69 1.98

Operating performance indicators

Accounts payable turnover Round 4.70 4.02

Accounts receivable turnover Round 5.99 7.02

Inventory turnover Round 1.90 1.80

Total asset turnover Round 0.90 0.93

Cash conversion cycle Days 176 164

Profitability indicators

Net profit/Net revenue ratio % 7.12% 7.73%

Net profit/Average equity ratio % 17.87% 20.34%

Net profit/Average total assets ratio % 6.42% 7.16%

Profit from production and business activities/Net 
revenue ratio

% 8.86% 9.23%

KEY FINANCIAL INDICATORS
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KEY FINANCIAL INDICATORS (CONT.)

Liquidity indicators Capital structure indicator

FINANCIAL SITUATION

In 2024, the two liquidity ratios, the quick ratio and the current ratio, did not have significant 
fluctuations. Specifically, the quick ratio decreased by 0.02 times, the current ratio decreased by 
0.05 times compared to 2023, reaching 0.57 times and 1.28 times respectively.

This is because short-term assets only increased by 18.40% during the year, while short-term 
liabilities increased faster, reaching 22.64%. Specifically, inventory only increased by 17.45%, 
slower than the average increase of short-term assets, leading to the difference between the 
two payment ratios. The reason for the slow increase in inventory is that the prices of raw 
materials increased sharply during the year, so the Company limited the import of raw materials 
and shifted to focusing on improving production efficiency while trying to find cheap sources of 
raw materials.

Regarding short-term liabilities, the main reason for the rapid increase in this indicator is that 
the Company recorded additional accounts payable to sellers and advances from buyers, 
especially in the real estate and concrete sectors. In 2024, accounts payable to sellers increased 
by 40.16%, mainly due to the Company recording an additional 46.77% in accounts payable to 
customers in the concrete industry compared to the previous year. In addition, due to TICCO 
recording additional advances from the transfer of real estate, construction work, and concrete 
sales, the advances from buyers indicator was 24.61% higher than the same period.

Because the industry context is generally still difficult, TICCO has taken advantage of incentives 
from trade credit from customers to optimize cash flow, ensure flexibility in business operations, 
and limit dependence on debt.

At the end of 2024, due to the faster growth rate of liabilities compared to equity, the debt-to-
total assets ratio and the debt-to-equity ratio both increased compared to the previous year, 
increasing by 5.81% and 17.33% respectively compared to the same period last year.

In 2024, thanks to making good use of its reputation in the business market, the Company enjoyed 
incentives in trade credit policies from customers and partners. Although this caused many debt 
items to increase sharply, typically accounts payable to sellers increased by 40.16% during the 
year, which was the item with the strongest increase in the short-term debt structure, advances 
from buyers increased by 24.61%, and accrued expenses increased by 115.99% compared to 
2023. However, thanks to the incentives obtained from customers and suppliers, the Company 
had the necessary capital to invest in fixed assets and purchase raw materials, improve 
production capacity and reduce dependence on debt from banks. Specifically, the original cost 
of machinery, equipment and vehicles increased by 5.97% and 14.42% compared to the same 
period in 2023. Because the company has invested in and purchased many equipment such 
as Super T girder factories, crawler cranes, crawler truck cranes, crane barges, etc. In addition, 
interest expense decreased by 31.62% compared to the same period.
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Operating capacity indicator
Profitability target

At the end of 2024, the Company's accounts payable turnover and accounts receivable turnover 
reached 4.02 and 7.02, respectively, decreasing by 14.42% and increasing by 17.10% compared 
to the same period. This is mainly because the Company made good use of its reputation, so it 
benefited from trade credit from customers, mainly customers in the concrete sector, causing 
average accounts payable to increase by 30.72%. In addition, the Company also improved its 
debt recovery capacity and sales policy, thereby shortening the collection time, thereby reducing 
average accounts receivable by 4.51%.

Inventory turnover in 2024 reached 1.80, down 5.19% compared to 2023 due to the general 
context of rising prices of fuel and raw material inputs of the Company such as sand, stone, 
cement, steel, electricity... increasing from the beginning of the year, leading to the Company's 
cost of goods sold increasing by 10.78%. Affecting the storage time and costs of the business, 
causing the average storage time to lengthen by about 10 days, from 193 days to 203 days.

Nevertheless, in 2024, the Company operated with higher efficiency despite the industry context 
remaining challenging. The asset turnover increased by 2.59% compared to the same period, 
reaching 0.93. The primary reason is the higher revenue growth rate, increasing by 11.80% 
compared to the same period.

In general, TICCO is demonstrating increasingly better operational efficiency, with more effective 
cash flow management. Evidence of this is the Company's cash cycle decreasing by 6.51%, from 
approximately 176 days to 164 days.

In 2024, thanks to appropriate business strategies and plans, and an improved economic 
situation, TICCO achieved impressive business results during the year. The ratio of after-tax 
profit to net revenue increased by 8.57% compared to the same period, reaching 7.73%. The 
main reason for this year's breakthrough in this ratio is that the revenue growth rate is faster 
than the cost of goods sold growth rate. Specifically, thanks to the recovery of the real estate 
market and the government's public investment policy, the Company's revenue from selling 
concrete and real estate increased significantly.

Although sales expenses and business administration expenses increased by 21.46% and 2.45% 
during the year, equivalent to an additional increase of 34.58 billion and 1.52 billion, respectively. 
However, thanks to the faster revenue growth rate, the negative impact from the additional 
expenses was limited, helping the Company's after-tax profit increase by 21.50% compared to 
the same period, leading to an increase in ROS, ROA, and ROE compared to 2023, reaching 
7.73%; 7.16%; 20.34%.

KEY FINANCIAL INDICATORS (CONT.)

FINANCIAL SITUATION
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SHARE INFORMATION SHAREHOLDER STRUCTURE

Total number of 
shares issued

Number of outstanding 
shares

Number of freely 
transferable shares

Type of Shares

Number of shares 
restricted from transfer

Share Par Value

Ordinary Shares

25,941,887

25,941,887 0

VND 10,000

25,941,887

THG

NO. SHAREHOLDER TYPE NUMBER OF 
SHARES

Value 
(VND)

OWNERSHIP 
PERCENTAGE 

(%)

I Ownership Structure 25,941,887 259,418,870,000 100%

Major Shareholders (owning 5% 
or more of voting shares)

                            
-   

 0.0%

Shareholders owning less than 
5% of voting shares

25,941,887 259,418,870,000 100.0%

II State Shareholders   -

III Domestic Shareholders 25,189,753 251,897,530,000 97.1%

1 Individuals 22,123,673 221,236,730,000 85.3%

2 Organizations 3,066,080 30,660,800,000 11.8%

IV Foreign Shareholders 752,134 7,521,340,000 2.9%

1 Individuals 37,560 375,600,000 0.1%

2 Organizations 714,574 7,145,740,000 2.8%

Total (II+III+IV) 25,941,887 259,418,870,000 100%

SHAREHOLDER STRUCTURE, CHANGES IN OWNER'S 
INVESTMENT CAPITAL

As of 16/12/2024

SITUATION OF CHANGES IN OWNER'S INVESTMENT CAPITAL
On 15/07/2024, the Company issued shares to pay dividends with an implementation ratio) of 100:13, 
raising the total charter capital to 259,418,870,000 VND.

TREASURY SHARE TRANSACTIONS
None

TRANSACTIONS OF OTHER SECURITIES
None

MAXIMUM FOREIGN OWNERSHIP PERCENTAGE
Maximum foreign ownership percentage: 49% (based on Official Letter 3437/UBCK-PTTT dated 
06/06/2022 regarding the notification file of the maximum foreign ownership Percentage of Tien Giang 
Investment and Construction Joint Stock Compan
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REPORT ON THE COMPANY'S 
ENVIRONMENTAL AND SOCIAL 
IMPACT

IMPACT ON THE ENVIRONMENT
Greenhouse gases are gases that exist in the atmosphere that can absorb and reflect infrared radiation, 
which is emitted from the Earth's surface when exposed to sunlight; this phenomenon creates the 
greenhouse effect. The main greenhouse gases include carbon dioxide (CO2), methane (CH4), nitrous 
oxide (N2O), hydrofluorocarbons (HFCs), perfluorocarbons (PFCs), and sulfur hexafluoride (SF6). The 
greenhouse effect causes increased temperatures and global climate change, affecting the living 
environment and human health.

As a company operating in the real estate sector, producing concrete, and undertaking construction, 
TICCO understands the impact of its production and business activities on the environment, and that 
emissions are unavoidable. At TICCO, the General Director is the head responsible for implementing and 

In addition to focusing on developing business 
operations, TICCO is committed to maintaining a 
sustainable and responsible operating philosophy 
towards employees, the community, the 
environment, and society. With a long-term vision 
and mission to build projects that not only bring 
economic value but also contribute to environmental 
protection and social development, TICCO always 
strives to optimize business operations, minimize 
negative impacts on the environment, and develop 
positive social solutions.

TICCO

MANAGEMENT OF RAW MATERIAL RESOURCES

To minimize negative impacts on the environment, the Company focuses on 
saving raw materials and energy in the production and construction process, 
while aiming to use green and environmentally friendly technologies. 

For the concrete production sector: This is a sector that consumes a large amount 
of resources, especially stone, sand, water, and cement. Cement is the main raw 
material in the production cycle, but the cement production process generates a 
large amount of CO2, mainly from the calcination of limestone (CaCO3) to produce 
lime (CaO) and from the burning of fuel in kilns. In addition, the transportation 
of raw materials and finished products also consumes a significant amount of 
fossil fuels. This makes the concrete industry one of the major emitters in the 
construction industry.

Therefore, to minimize emissions into the environment, the Company applies green 
concrete production technology, using alternative materials (such as fly ash), and 
improving production processes to increase energy efficiency and reduce fossil 
fuel consumption. In addition, the Company periodically inspects, repairs, and 
upgrades machinery and equipment at factories and concrete mixing stations to 
improve utilization efficiency and avoid fuel waste. 

For the construction sector: construction activities create fine dust, noise, and 
construction waste such as broken bricks, excess concrete, steel, and material 
waste. If not well controlled, these impacts can affect air quality, water sources, 
and the lives of people around the construction site. In addition, wastewater from 
concrete washing, foundation construction, and construction maintenance can 
carry grease, adhesives, cement dust, and organic compounds. When seeping into 
the soil or flowing into the drainage system without treatment, these substances 
can contaminate groundwater and surface water, affecting ecosystems and 
human health. In particular, cement dust, when exposed to water, can increase 
the pH, causing alkalization of the water environment, disrupting the ecological 
balance and affecting the life of aquatic organisms.

Therefore, in construction, the Company applies dust control measures such as 
shielding the work area to limit air pollution. In addition, the solid waste treatment 
system is optimized by classifying and recycling waste materials from construction 
sites, minimizing the amount of construction waste discharged directly into the 
environment. TICCO has signed a cooperation agreement with Long Giang KCN 
Development Co., Ltd. to treat solid waste in accordance with regulations. During 
the year, the total amount of solid waste treated was 31,817 tons. At the same 
time, the Company also raises employees' awareness of environmental protection 
through regular training programs.

controlling issues related to environmental impact. The Company is committed to 
sustainable development, minimizing emissions through technical improvements, 
energy saving, waste reduction, and ensuring compliance with State regulations 
on environmental protection.

In addition, with the trend of developing a "green" economy, TICCO is also 
gradually developing products towards sustainable development, with the 
orientation and goal of using green and clean energy sources in the future, while 
limiting emissions.



ANNUAL REPORT 77CREATING A SOLID FOUNDATION76 2024

ENERGY CONSUMPTION

WATER CONSUMPTION

No. Content Unit Year 2024

1
DO oil Liter 2,209,921

Total energy consumption Kjun 81,424,527,823

 2
Gasoline Liter 19,084

Total energy consumption Kjun 663,196,742

3
Coal Kg 263,753

Total energy consumption Kjun 4,416,272,362

4 
Gas Kg 2,560

Total energy consumption Kjun 117,760,000

5
Electricity kwh 3,462,237

Total energy consumption Kjun 12,464,053,200

Efficient energy consumption management is a crucial factor in the Company's sustainable development 
strategy, which not only helps reduce operating costs but also contributes to environmental protection 
and resource optimization.

Therefore, the Company not only optimizes electricity saving in the production process, but also regularly 
improves and maintains machinery and equipment to ensure reduced energy consumption, efficient 
power transmission, and avoidance of waste. At the same time, the Company always has a plan to 
use electricity reasonably and effectively, suitable for each production stage, as well as the purpose of 
use. Accordingly, at the production plants, the Company's technical staff is well-trained in the use and 
management of production line systems, and process improvement to maximize productivity, saving 
time and electricity consumption each year. Raising awareness and spreading the spirit of electricity 
saving in the working blocks. In the past year, the total converted energy consumption was 99,085,810,128 
Kjun, a decrease of 18.52% compared to the usage in 2023, a figure that the Company strives to improve 
through energy-saving measures and enhanced usage efficiency.

Water is a raw material used in large quantities in the concrete production process, not only for mixing 
materials but also for washing equipment, cooling machinery, and controlling dust at factories and 
mixing stations. Without an effective wastewater treatment system, this wastewater can contain many 
pollutants such as cement residue, additive chemicals, alkali, and heavy metals, which seriously affect 
natural water sources. In addition, water is also used for daily activities in office blocks, watering plants, 
etc.

Therefore, TICCO ensures the efficient and sustainable use of water resources through appropriate 
planning and policies. The enterprise always focuses on avoiding water waste and preventing unnecessary 
discharge. The management regularly inspects and maintains the water pipeline system to ensure clean 
water quality and avoid waste due to leaks or system damage. TICCO also commits to using water 
resources responsibly and without affecting the water resources of the surrounding community. The 
Company signs wastewater treatment contracts with Long Giang Industrial Park Development Co., Ltd. 
to limit water source pollution and impact on the regional environment.

In the past year, TICCO's water consumption was 14,776 m3, of which the amount of water treated was 
80% of the total water consumption, the Company continues to commit to maintaining and improving 
water saving measures and protecting water resources in the future.

Water usage

No. Type of activity Total water usage (Unit: m3)

1 Production 14,191

2 Daily life 585

             Total 14,776

Management of raw material resources:

No. Type of raw material Unit of measure Year 2024

1 Yellow sand m3 348,209

2 Stone 1*2 m3 371,008

3 Stone dust m3 65,229

4 All kinds of steel Ton 27,499
5 Cement Ton 159,758
6 Fly ash Ton 37,887

7 All kinds of lubricant liter 45,486

REPORT ON THE COMPANY'S 
ENVIRONMENTAL AND SOCIAL 
IMPACT
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COMPLIANCE WITH ENVIRONMENTAL PROTECTION LAWS
The Company always puts environmental 
protection responsibility first, not only through large 
projects but also from internal regulations, raising 
the awareness of each employee in maintaining 
workplace hygiene and not littering. The Company 
believes that every small action contributes to a 
large impact, helping to protect the environment, 
ensure community health, and minimize related 
legal risks.

In 2024, TICCO continues to strictly comply with 
the Law on Environmental Protection No. 72/2020/
QH14, while improving internal policies to comply 
with the latest regulations. Measures to minimize 
environmental impact are promoted, including 
optimizing waste treatment processes and saving 
energy. In particular, in 2024, TICCO had no 
violations or penalties related to environmental 
regulations, affirming the company's commitment 
to compliance and responsibility to the community.

POLICIES RELATED TO 
EMPLOYEES
TICCO always considers employees as valuable 
assets and a core element determining the 
sustainable development of the Company. 
Therefore, the Company focuses on building a fair 
and professional working environment, ensuring 
the rights of employees, and having policies to 
improve the lives of employees and ensure that all 
employees have the opportunity to develop their 
capabilities and stay with the company for a long 
time.

As of 31/12/2024, the total number of employees 
of the Company is 684, of which male: 621, 
accounting for 90.79%; female: 63, accounting for 
9.21%. The Company always strives to promote 
gender balance. The average income of employees 
at TICCO in 2024 is 10,500,000.00 VND/person/
month. 

TICCO 's employee salary and bonus policy 
is built on the basis of the Labor Law and the 
State's regulations, ensuring fairness for all 
employees. The salary fund is allocated based on 
the work performance of each individual, along 
with the organization of bonuses according to 
projects, quarterly or annually depending on 
work performance compared to the Company's 
plan. These policies and working conditions are 
always reviewed and adjusted periodically by the 
leadership to increase competitiveness and attract 
high-quality human resources, while creating 
motivation for the workforce. Every year, TICCO 
improves working conditions, increases income for 
employees with income growth of 5 - 7% compared 
to the previous year.

The Company focuses on building a safe and 
modern working environment. Periodically, the 
Company conducts inspections of the working 
environment, ensuring the elimination of risks 
affecting the health of employees. The Company 
provides adequate protective equipment to ensure 
labor safety during production. The policies 
of social insurance and accident insurance 
for employees are 100% complied with by the 
Company to ensure regulations. At the same time, 
employees are also given periodic health checks 
according to the Company's policy. In addition, in 
order to encourage morale and increase mutual 
cohesion, the Company also organizes periodic 
tourism activities, gifts for 08/03, 20/10, birthdays 
of officials and employees, etc. Thereby, creating 
a positive environment to help employees feel 
comfortable, thereby improving work efficiency.
Employee training activities

Policies to ensure the health, safety, 
and welfare of employees

REPORT ON THE COMPANY'S 
ENVIRONMENTAL AND SOCIAL 
IMPACT

In 2024, TICCO participated in short-term training 
programs for sales management at units in the 
system, with a duration of about 15 sessions and 
with 40 participants.
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REPORT ON RESPONSIBILITY TO THE LOCAL COMMUNITY
TICCO has always allocated a fund from the remuneration of the Board of Directors and all employees 
to participate in and contribute to volunteer programs in and outside Tien Giang province since its 
establishment and development. Responsibility to the local community is a top and prerequisite task in 
the Company's development policy.

Every year, TICCO participates in charity programs such as giving gifts and scholarships at Warm Homes, 
wards and communes, and places where many difficult circumstances need support. In particular, in 
2024, donation activities, charity work and social security programs were strongly organized with specific 
contributions from this fund such as: Building Great Solidarity houses, Building houses for people in 
difficult circumstances, supporting people infected with Agent Orange, people with disabilities, etc., with 
a total cost of nearly 1 billion VND in order to bring support and share to the community and those in 
need.

REPORT RELATED TO GREEN CAPITAL MARKET ACTIVITIES 
ACCORDING TO THE GUIDANCE OF THE STATE SECURITIES 
COMMISSION (SSC)
TICCO, one of the construction companies listed on the HOSE, strictly adheres to the regulations of the 
Law and the State Securities Commission. The company continuously monitors and updates new policies 
related to the green capital market, aiming to gradually develop policies towards green development, 
while ensuring compliance with the regulations of the State Securities Commission and also aiming 
towards the company's sustainable development goals.

REPORT ON THE COMPANY'S 
ENVIRONMENTAL AND SOCIAL 
IMPACT
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TICCO 2024

RESULTS OF IMPLEMENTING THE TARGETS FOR 2024

RESULTS OF RESULTS OF 
IMPLEMENTING IMPLEMENTING 
THE TARGETSTHE TARGETS

EVALUATION OF PRODUCTION AND BUSINESS PERFORMANCE 
RESULTS

RESULTS OF IMPLEMENTING THE TARGETS FOR 2024

INDICATOR 2023 FY
2024 
PLAN

2024 FY
ACHIEVEMENT 

% VS. 2024 
PLAN

INCREASE, 
DECREASE 
COMPARED 

TO THE 
SAME 

PERIOD

Consolidated net revenue 1,670 1,745  1,867 106.99% 11.80%

Consolidated profit after tax 116.7 122  141.8 116.23% 21.50%

Investment value 185.5 490 331.29 67.61% 78.59%

Charter capital 229.6 252.5 259.4 102.74% 13.00%

Dividend 43% 40%
Exptected 

46%

Real estate sector:

- The Vietnamese real estate market closed 2024 with positive recovery results thanks to significant 
progress in completing the legal corridor, with increasingly transparent and clear information for all 
participants. The trading volume in 2024 also continued to grow steadily as the supply improved in both 
quantity and quality. 

- Segments from commercial housing to industrial real estate all showed good growth signs with many new 
projects being implemented. The demand for buying real estate, including for housing and investment, 
is very high and is constantly increasing along with the urbanization rate and economic development 
process. Up to now, the real estate market is still moving positively, especially maintaining stability in 
real estate products that are suitable for reasonable prices and the actual housing needs of the people.

Concrete sector:

- Business results show that the concrete sector achieved the 2024 plan. The difficulties and challenges of 
the global socio-economic situation as well as the competition between businesses in the same industry 
tend to increase. Many construction materials such as sand, stone... are also scarce, making it difficult to 
choose suitable suppliers. However, the concrete sector still strives to develop production and complete 
the assigned plan.  

Construction sector:

- In 2024, the construction sector had positive results thanks to the State's support policies for businesses, 
promoting the disbursement of public investment. On the Company's side, it has implemented many 
projects, especially urgent handling projects such as traffic roads and anti-erosion embankments.

Assessment of industry situation:

Unit: VND Billion
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EVALUATION OF PRODUCTION AND BUSINESS PERFORMANCE 
RESULTS

Operating situation of the sectors:
Real estate sector:

- The real estate sector continued to maintain stability and contributed greatly to the Company's business 
performance.

- Completing the technical infrastructure and putting into business the D7 Road Project and the residential 
area on both sides of the road

- Implementing the sales of the Nguyen Trong Dan extended road project and the residential area on 
both sides of the road to meet customer requirements.

- Continuing to carry out tasks related to compensation for Project No. 4 Road and the residential area 
on both sides of the road in Cai Lay town.

- Implementing the construction of technical infrastructure for the Gia Thuan 2 industrial cluster project 
and initially promoting investment attraction into the project.

- Continue to carry out tasks related to investment promotion into Gia Thuan 1 Industrial Cluster. In 2024, 
revenue was recorded with an area of 5.8 hectares of the Gia Thuan 1 Industrial Cluster project.

- Conduct surveys, research, and planning for real estate investment projects in Tien Giang province.

Concrete sector:

- The concrete sector continues to maintain its brand, market, and sales, but the efficiency has not met 
expectations.

- The concrete sector continues to invest and innovate to cope with increasing competition and unstable 
raw material prices.

- In 2024, the concrete sector recorded bridge girder products, contributing to increased revenue and new 

Investment activities:

FIELD PLAN PERFORMANCE PERCENTAGE

Real estate sector 339,396,885,094 208,678,421,664 61%

Concrete sector 122,785,319,347 107,272,464,052 87%

Construction sector 27,818,000,000 15,341,872,392 55%

TOTAL 490,000,204,441 331,292,758,108 68%

Đơn vị tính: VND

Organization and personnel work:

- The number of employees of the Company as of 31/12/2024 is 684 people.

- The Board of Management includes 05 people .

- The organizational work basically meets the requirements of business operations, and the regimes and 
policies for employees are fully implemented. Taking care of the material and spiritual life of employees 
is always a priority.

- The team of personnel in management, finance and business continues to be trained, rotated, and 
improve their experience to meet new requirements.

Sales and financial work:

- The company's financial situation continues to be stable, complying with regulations, business 
management rules and financial governance.

- Perform well in identifying capital needs, organizing capital mobilization to meet timely and sufficient 
capital needs for business operations.

- Organize the effective use of capital, closely manage costs and income, and ensure solvency. Distribute 
profits, set up and use the company's funds.

- Financial governance needs to be given more attention to meet business development requirements.

investment efficiency. Basically completed the investment in production and put into business various 
types of bridge girders at TICCO Tan Phuoc and Gia Thuan industrial cluster (3 hectares).

Construction sector:

-  The construction sector is identified as a supporting sector for real estate and concrete, so investment 
expansion is maintained with limitations. In 2024, the investment in additional equipment for prestressed 
concrete sheet pile construction was completed, and construction reached the set plan, contributing to 
supporting capital for real estate. 2024 performance results of each unit.

INDICATOR
2023 2024

NR GR PAT NR GR PAT

Real estate sector and Parent 
company

227 246 53.5 269.4 291.4 66.70

Concrete sector 1,271 1,385 50.0 1,515.8 1,637.5 65.57

Construction sector 342 373 12.1 412.7 445.8 13.87

Total 1,841 2,004 115.7 2,197.9 2,374.7 146.1

Consolidated 1,670 1,818 116.7 1,867.3 2,017.4 141.8

Assessment:
Revenue in 2024 reached the plan and increased by 11.80% compared to 2023.
Profit after tax in 2024 reached 116.23% compared to the plan and increased by 21.50% compared to 
2023.

Unit: VND Billion

RESULTS OF IMPLEMENTING THE TARGETS FOR 2024 (CONT.)
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In 2024, TICCO continued to promote 
improvements in the production process to improve 
business efficiency and fulfill its commitment to 
sustainable development. These efforts not only 
help the Company optimize costs and improve 
labor productivity, but also ensure compliance 
with environmental protection standards. The 
improvements are implemented synchronously 
from raw material management, application 
of modern technology to optimization of waste 
treatment systems, contributing to improving 
TICCO's competitiveness and reputation in the 
market.

Furthermore, TICCO continues to affirm its position 
in the investment and construction sector through 
the successful implementation of a series of 
important projects. In 2024, the D7 road project and 
the residential area on both sides of the road have 
completed technical infrastructure and obtained 

THE PROGRESS THE COMPANY HAS MADE:
construction permits, ready for the Company to 
implement the next stages. These residential areas 
not only help improve the quality of life for residents 
but also contribute to promoting socio-economic 
development in Tien Giang and the surrounding 
areas.

In addition to completing existing projects, 
TICCO also expands cooperation with many 
partners, increasing opportunities to participate 
in key projects. Strategic cooperation helps the 
Company improve construction capacity, access 
new technologies, and optimize investment costs. 
TICCO also pays special attention to green 
building projects, applying environmentally friendly 
materials, towards sustainable development and 
social responsibility.

As a result of the relentless efforts of the Leadership 
Team and employees, the Company is honored to 
receive the following typical awards in 2024:

- “Top 500 Largest Private Enterprises in Vietnam 2024” voted by Vietnam Report and Vietnamnet 
Newspaper;

- “Top 5 Best Corporate Governance Enterprises 2024" (small capitalization group) voted by the Ho Chi 
Minh City Stock Exchange; 

EVALUATION OF PRODUCTION AND BUSINESS PERFORMANCE 
RESULTS
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FINANCIAL SITUATION

NO. INDICATOR 31/12/2023 31/12/2024
% INCREASE/

DECREASE

I Short-term assets 1,312,952 1,554,502 18.40%

1 Cash & cash equivalents 216,604 298,868 37.98%

2 Short-term financial investments 65,920 54,149 -17.86%

3 Short-term receivables 287,482 319,794 11.24%

4 Inventory 730,160 857,581 17.45%

5 Other short-term assets 12,786 24,110 88.57%

II Long-term assets 539,278 627,241 16.31%

1 Long-term receivables 331 331 0.00%

2 Fixed assets 305,206 327,102 7.17%

3
Long-term unfinished basic construction 
costs

204,545 270,511 32.25%

4 Investment properties 19,210 17,638 -8.18%

5 Long-term financial investments 369 360 -2.12%

6 Other long-term assets 9,618 11,300 17.48%

Total assets 1,852,230 2,181,743 17.79%

Unit: VND Million

FINANCIAL SITUATION

As of 31/12/2024, the Company's total assets 
increased by 17.79% compared to the same 

period, largely due to a sharp increase in short-
term assets in 2024. Specifically, short-term assets 
increased by 18.40% during the year, equivalent 
to 241.55 billion, accounting for 71.3% of the total 
asset structure. Although most other short-term 
asset indicators increased during the year, the 
increase in short-term assets mainly came from 
the increase in inventories.

Inventories have increased significantly during the 
year, contributing greatly to the increase in short-
term assets, due to the economic context in 2024 
being significantly improved thanks to the recovery 
of the real estate market and public investment 
projects from the government. The value of 
TICCO's finished products increased sharply from 
76 billion to 149 billion, equivalent to an increase 
of 95.90%. In addition, due to the general increase 
in the price of raw materials such as sand, stone, 
steel, etc., the company recorded higher related 
costs. Specifically, the raw materials and supplies 
indicator increased by 61.61% compared to the 
same period in 2023, from about 46 billion to 

73 billion. In addition, the company recorded 
additional value from the costs of unfinished 
production and business from real estate business 
projects by 12.43%.

At the end of 2024, the Company's term deposits 
with terms of less than 3 months and cash increased 
by 55.21% and 19.03% respectively compared to 
the beginning of 2024, causing short-term assets 
to increase significantly. 

For long-term assets, due to the Company recording 
some costs related to the Gia Thuan 2 Industrial 
Cluster project increasing by 210.32% compared 
to the same period, leading to an increase of 
32.25% in unfinished basic construction costs. The 
sharp increase in unfinished basic construction 
costs is the main reason for the strong increase 
in long-term assets during the year, increasing by 
16.31% compared to the same period. In addition, 
although it did not significantly increase long-term 
assets, fixed assets also increased by 7.17% due to 
the Company spending more money to purchase 
machinery, equipment and vehicles to meet the 
Company's investment goals and business plan.
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ITEM 31/12/2023 31/12/2024
% INCREASE/

DECREASE

Short-term debt 990,639 1,214,926 22.64%

Short-term loans 316,578 263,550 -16.75%

Trade payables 321,578 450,736 40.16%

Advances from customers 252,278 314,363 24.61%

Payable to employees 20,743 23,460 13.10%

Accrued expenses 43,922 94,867 115.99%

Long-term debt 173,117 235,486 36.03%

Long-term loans 169,062 229,998 36.04%

Long-term provisions for liabilities 3,522 5,079 44.19%

Other long-term payables 533 408 -23.41%

Liabilities 1,163,756 1,450,412 24.63%

Unit: VND Million

Short-term debt as of 31/12/2024 increased 
by 22.64%, in which, the main reason came 

from the sharp increase in the payables to sellers 
indicator during the year. Specifically, accounts 
payable to sellers increased by 40.16% during the 
year, mainly due to the high increase in accounts 
payable to sellers in the field of concrete and 
construction, 46.77% and 47.50% respectively 
compared to the same period. In addition to 
the reason that the general price level of input 
materials is higher, causing the Company to record 
higher payables, it is also because the Company 
has taken advantage of its commercial reputation 
to receive many incentives in its partners' credit 
policies. In addition, thanks to its good reputation, 
the Company received incentives from customers, 
causing the short-term prepaid indicator to 

increase by 24.61% compared to the previous year, 
mainly from customers from construction projects 
and people receiving land use rights transfers 
paying in advance. In addition, the portion of 
expenses payable related to TICCO recording the 
pre-extracted cost of goods sold in the real estate 
business also contributed to the increase in short-
term debt.

Besides, although long-term debt increased by 
36.03%, it did not significantly contribute to the 
increase in liabilities during the year. Despite new 
borrowings of 180 billion in 2024, the company 
transferred a portion of long-term debt to short-
term debt due to payment deadlines, so long-term 
debt only increased by 36.03% during the year.

- Coordinate with departments to implement 
projects in the real estate business and investment 
projects to expand production.

- Support subsidiaries in their relationships with 
investors. Manage and coordinate construction 
capital disbursement closely and promptly for 
each member unit.

IMPROVEMENTS IN ORGANIZATIONAL STRUCTURE, POLICIES, 
AND MANAGEMENT

- Coordinate with units to promptly resolve 
regimes, policies on salary, bonus, welfare, and 
labor protection for employees.

- Professional development training for 
management staff is conducted regularly. 
Internal audit work is carried out fully and 
periodically.

FINANCIAL SITUATION

FINANCIAL SITUATION (CON.T)
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Real estate sector:

To date, the Vietnamese real estate market has passed the most difficult period 
and is on the path to recovery. Support from policies, real housing demand, and 
infrastructure development are the main drivers promoting market growth. With 
drastic solutions from the Central to local levels, along with the efforts of businesses 
and investors, the real estate market is showing positive changes. Increased interest 
in real estate has been recorded sharply, investor sentiment has improved, and 
confidence in the market has returned.

It is expected that in 2025, the real estate industry will flourish and enter a new 
development cycle.

Concrete sector:

Large projects on public investment and transport infrastructure development 
in the Southern region will continue to be implemented in 2025. Therefore, the 
construction materials and concrete industry will continue to accelerate. However, 
the situation of input materials is likely to continue to increase. Along with that is 
the fierce competition in selling prices of many businesses operating in the same 
industry, especially fresh concrete products. The Company itself needs to strengthen 
marketing and expand the market to increase product consumption. 

Construction sector:

The construction market in 2025 will be strongly promoted thanks to investment 
in transport infrastructure, industrial parks and real estate projects. The room for 
growth for the infrastructure construction industry group is still very large. It is 
expected that the construction sector will receive positive supporting factors with a 
stable and recovering macroeconomic situation, creating conditions for job seeking 
and ensuring production and business plans.

SITUATION ASSESSMENT

FUTURE DEVELOPMENT PLAN

2025 2025 
DEVELOPMENT DEVELOPMENT 

PLANPLAN

01

03

02
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Unit: VND Billion

2025 BUSINESS PLAN TARGETS

INDICATOR
2024 FY 2025 PLAN

NR GR PAT NR GR PAT

Real Estate Sector and Parent Company 269.4 291.4 66.70 334.0 357.0 82.0

Concrete Sector 1,515.8 1,637.5 65.57 1,461.0 1,608.0 68.0

Construction Sector 412.7 445.8 13.87 494.0 540.0 17.0

Total 2,197.9 2,374.7 146.1 2,289.0 2,505.0 167.0

Consolidated 1,867.3 2,017.4 141.8 1,976.0 2,160.0 160.0

KEY TASKS AND IMPLEMENTATION SOLUTIONS
-  Regarding personnel organization: Continue to review and issue appropriate internal governance 
regulations. Continue to assign specific powers and responsibilities to members of the Executive Board. 
Continue to train and rotate staff to meet production and business requirements. Build a streamlined 
and effective company organizational structure suitable for development activities.

-  Regarding financial affairs: continue to strengthen financial management, enhance financial capacity, 
and restructure operating capital sources to meet the company's development goals. Save on spending 
and tightly manage production and business costs. Adjust and supplement financial regulations in 
accordance with development requirements.

-  Regarding the implementation and business of projects: research and arrange to accelerate the 
progress of project implementation. Proactively coordinate with departments and agencies to resolve 
issues related to investment procedures, planning, land use conversion, compensation, environmental 
impact assessment reports, etc. Strengthen marketing, sales, and investment promotion in projects. 

FUTURE DEVELOPMENT PLAN

-  Regarding the concrete sector: continue to research, invest, and innovate to cope with increasing 
competition and unstable raw material prices. Focus on debt recovery. Apply digital transformation to 
production and sales. Continue to implement investment to meet production and business requirements. 
Research procedures to expand the TICCO Tan Phuoc Concrete Plant. Continue to research and 
implement investment preparation for the 20 hectares Concrete Plant project.

- Regarding the real estate sector: Basically complete the infrastructure and put into operation the 
Gia Thuan 2 industrial cluster project; Continue to carry out procedures to expand the Gia Thuan 1+2 
industrial cluster project. Continue to promote investment in the Gia Thuan 1 industrial cluster, promote 
investment in the Gia Thuan 2 industrial cluster; Continue to sell the Nguyen Trong Dan projects, the 
D7 Project. Continue work related to compensation for Road No. 4 project and the residential area on 
both sides of the road; Continue the work related to bidding for projects that have been researched and 
interested in... with the orientation of industrial cluster projects and residential areas.

-  Regarding the construction sector: Strengthen the search for jobs in public investment projects. Invest 
in more construction equipment. Strive to increase revenue and profit. 

- Implement tasks related to digital transformation and new technology applications.

The above is a summary report of business results in 2024 and a business plan for 2025. The business 
activity report and information about the enterprise are fully presented in the annual report. The 
company's Board of Directors and all employees are determined to complete the planned targets.

- Investment activities:

ITEM 2024 FY 2025 PLAN

% INCREASE/
DECREASE 

COMPARED TO 
2024

Consolidated net revenue 1,867 1,976 5.84%

Consolidated profit after tax 141.8 160 12.83%

Investment value 331.3 498.4 50.44%

Charter capital 259.4 300.9 16%

Dividend Expected 46% 40%

EXPLANATION OF THE BOARD OF MANAGEMENT REGARDING THE 
AUDIT OPINION
None

SECTOR 2025 INVESTMENT PLAN

Real estate sector 385,335,879,839

Concrete sector 93,807,600,000

Construction sector 19,312,000,000

TOTAL 498,455,479,839

Unit: VND
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REPORT EVALUATING THE COMPANY'S 
RESPONSIBILITY FOR THE ENVIRONMENT 
AND SOCIETY

ASSESSMENT RELATED TO ENVIRONMENTAL INDICATORS 

Energy consumption: The main energy source that the Company uses in its production and business 
operations is mainly electricity and gasoline. In order to ensure the optimization of energy costs and 
limit the impact on the environment, in addition to periodic maintenance of production equipment, 
monitoring and tracking or reducing consumption by optimizing transportation routes to limit costs and 
also raise collective awareness through the annual energy saving creative promotion movement.

Water consumption: The Company implements a system to reuse water resources from concrete mixing 
stations to limit waste and collect and treat wastewater before discharging it into the common system 
to protect the environment. In addition, the Company also implements many other measures such as 
regularly monitoring and maintaining water pipes, avoiding leakage and loss, along with raising the 
awareness of the staff about the spirit of saving and protecting the environment.

Compliance with environmental protection laws: In the spirit of respecting the law, TICCO continues 
to comply with and practice many strict environmental standards in the production - business and 
construction process. Specifically, the Company continues to ensure standards on emissions, wastewater, 
solid and hazardous waste, efficient use of energy and resources, etc., while also performing well in other 
tasks such as fire prevention and fighting. Thanks to the strict and effective implementation process, the 
Company continues to maintain its record of not violating environmental standards.

ASSESSMENT RELATED TO LABOR ISSUES

In 2024, the Company continues to prioritize the development, honing of skills and expertise while building 
and developing a more competitive and fairer working environment. Recognizing the importance of the 
labor force in the Company's sustainable development journey, the leadership is constantly striving to 
research and improve welfare policies to ensure that all employees receive full benefits in accordance with 
legal standards, while continuing to maintain and develop a fair and competitive working environment 
for each individual to strive and contribute. Health insurance and advanced health insurance programs 
for employees are also maintained and implemented regularly by the Company. In addition, in order 
to ensure a rich spiritual life for employees, the Company also regularly organizes cultural exchange 
activities, entertainment activities and other collective activities.

Raw material management: Raw materials such as steel, sand, stone, cement, etc., account for a large 
proportion of the Company's raw material structure. In the spirit of limiting waste of resources, optimizing 
costs and protecting the environment, the enterprise implements many synchronous measures to ensure 
stable and sustainable business operations. For example, many modern techniques and systems are 
applied to the concrete production stage with precise material mixing ratios to save raw materials. 
Monitoring systems at mixing stations and tank trucks are also deployed to limit material loss, in parallel 
with strengthening warehouse management, transportation and the awareness of each individual in the 
job.

ASSESSMENT RELATED TO THE COMPANY'S RESPONSIBILITY 
TO THE LOCAL COMMUNITY
For education, TICCO regularly supports the local community such as awarding scholarships to 
poor students who overcome difficulties, coordinating with local authorities to support educational 
environments and programs. In addition, the Company also organizes many charitable activities to 
support veterans, people with meritorious services to the Revolution, and other difficult circumstances, 
etc. Within the Company, the leadership always encourages employees to participate in charitable 
activities, creating conditions to contribute, support and develop the local community. In 2025, the 
Company continues to commit to fulfilling its responsibility to the community, bringing positive values 
to the whole society.
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ECONOMIC AND INDUSTRY OVERVIEW FOR 2024

Regarding business production results: 

The company has made efforts to maintain its production and business operations under a volatile 
market environment. The key financial indicators are recorded as follows:

Compared to 2023:

BOARD OF DIRECTORS' ASSESSMENT OF THE COMPANY'S 
OPERATIONS

In 2024, Vietnam's economic growth exceeded the set target of 6-6.5% GDP, and the economy gradually 
stabilized. Along with the achieved results, there are still limitations and many ongoing challenges. The 
State Bank of Vietnam continues its cautious monetary policy, tightly controlling credit in the real estate 
sector. Input costs have increased, and government policies regulating the real estate market, such as 
the additional tax on land use rights and property ownership for second homes and beyond, remain 
unclear, affecting investor sentiment. Some even stated on social media that they are only studying 
real estate, not investing. Furthermore, the market competition remains fierce, and raw materials are 
increasingly scarce and expensive. In this context, the Company proactively develops flexible solutions 
to strive toward achieving the goals set by the General Meeting of Shareholders' Resolution.

BOARD OF DIRECTORS' ASSESSMENT OF THE COMPANY'S 
OPERATIONS

NO. ITEM YEAR 2023 YEAR 2024 GROWTH

1 Consolidated net revenue 1,670 1,867 11.80%

2
Consolidated profit after tax 
of Parent Company

116.7 141.8 21.50%

3 Dividend (%) 43% Expected 46%

Compared to the 2024 Plan:

NO. ITEM PLAN 2024 ACTUAL 2024 ACTUAL/PLAN

1 Consolidated net revenue 1,745 1,867 107.00%

2
Consolidated profit after tax 
of Parent Company

122 141.8 116.23%

Thanks to efforts to remove some legal barriers in 2024 from the Government, the real estate market has 
recovered significantly, creating an important impetus for the growth of the construction and building 
materials industry, especially concrete. In the previous period, legal barriers related to project licensing, 
land planning, and tight credit policies had hindered the development of the real estate market, causing 
many projects to be delayed or stalled. However, in 2024, the Government actively implemented many 
measures to remove difficulties, including amending legal regulations related to real estate investment, 
simplifying project approval procedures, and promoting administrative reforms in the construction 
sector. These moves have helped improve investor confidence, creating conditions for many projects to 
restart, thereby increasing the demand for building materials. In addition, the Government's promotion 
of public investment disbursement, especially key transport infrastructure projects such as highways, 
bridges, railways, and airports, has contributed to boosting demand for concrete and related building 

Unit: VND Billion

Regarding investment activities:

In 2024, the total value of investment implementation reached VND 331.29 billion, focusing on strategic 
projects such as:

- Developing the infrastructure of Gia Thuan 2 industrial cluster.

- Investing in fresh concrete and precast concrete production lines to meet the needs of the construction 
market.  

- Key real estate projects, aimed at optimizing asset value and increasing long-term revenue.

- The investment projects are implemented on schedule, ensuring efficient use of capital and compliance 
with current legal regulations.  

Regarding environment and society:

The Board of Directors of Tien Giang Investment and Construction Joint Stock Company is committed 
to strictly fulfilling environmental responsibilities, towards sustainable development in all production 
and business activities. With a clear understanding of the impact of the construction industry on the 
environment, the Company has actively applied solutions to optimize the use of natural resources and 
improve waste management efficiency. At the same time, the Company always strictly complies with 
legal regulations on environmental protection, regularly conducts environmental impact assessments 
for construction projects, ensuring that the exploitation and use of raw materials do not negatively 
affect the local ecosystem. These efforts demonstrate the Company's strong commitment to building a 
sustainable business model, balancing business operations and environmental protection responsibilities.

Parallel with environmental protection activities, the Company always focuses on social responsibility, 
considering it an indispensable part of the enterprise's sustainable development strategy. The company 
continuously improves working conditions, ensuring the best welfare regime for employees, including 
insurance, skills training and appropriate remuneration policies. In addition, the Company also actively 
participates in community support activities such as awarding scholarships to poor students who 

materials. Infrastructure projects not only create a large demand for commercial concrete and reinforced 
concrete but also have a spillover effect on the entire construction and real estate industry.

However, the recovery of the real estate market and the promotion of public investment in 2024 have 
led to an increase in demand for building materials, while supply is not sufficient to meet it. Important 
materials such as cement, stone, steel, and construction sand have become scarce due to tightened 
resource exploitation policies, increased transportation costs, and disruptions in the supply chain. The 
shortage of raw materials has not only increased production costs but also created great competitive 
pressure in the industry, as many businesses have to lower selling prices to maintain market share. For 
TICCO, despite owning high-quality ready-mixed concrete products, the Company still proactively 
improves its production and marketing capacity to enhance its product consumption capabilities.

With the close guidance of the Company's Board of Directors and the efforts of all officials and employees. 
TICCO's consolidated net revenue reached 1,867 billion VND (up 11.80% compared to 2023), profit after 
tax of the parent company's shareholders reached 141.8 billion VND (up 21.50% compared to 2023), 
reaching 107.00% and 116.23% of the 2024 plan, respectively.
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Regarding core production and business activities:

Real estate business: The Company continues to focus on developing industrial and residential clusters 
in Tien Giang, taking advantage of geographical location and market demand.  

Concrete production: Revenue from fresh concrete and precast concrete segments contributes 
significantly to total revenue, thanks to stable product quality and the ability to meet large construction 
projects.  

Construction: Construction activities are maintained at a limited level, mainly supporting internal real 
estate projects, ensuring optimal use of resources.

Regarding corporate governance:

The BOD has focused on improving the quality of governance through:  

Completing the internal regulation system: Reviewing and issuing new regulations, ensuring compliance 
with the Enterprise Law 2020 and related legal regulations.  

Applying digital transformation: Deploying technology solutions in project management, finance and 
human resources, improving operational efficiency.  

Sustainable development: Orienting policies that balance economic benefits, social responsibility and 
environmental protection.

On 16/11/2024, the Company was honored as Top 5 Best Corporate Governance Enterprises (small 
capitalization group) at the award ceremony of the 2024 Listed Company Voting, a prestigious annual 
event organized by the Ho Chi Minh City Stock Exchange (HOSE). This award recognizes the Company's 
continuous efforts in applying modern and transparent governance standards, contributing to enhancing 
value for shareholders, partners and customers.

BOARD OF DIRECTORS' ASSESSMENT OF THE COMPANY'S 
OPERATIONS (CONT.)

Regarding the plan to increase Charter capital: 

In 2024, TICCO will increase its Charter capital after completing the issuance of shares to pay dividends 
for 2023 according to Resolution No. 01/NQ-ĐHĐCĐ of the 2024 Annual General Meeting of Shareholders 
dated 23/04/2024, specifically as follows:

- Registered Charter capital: 229,578,960,000 VND.

- New Charter capital: 259,418,870,000 VND.

- Time of capital change: 15/07/2024

- Form of capital increase: Issuance of shares to pay dividends for 2023.  

Regarding governance, environment, and sustainable development activities: 

The Board of Directors continues to improve corporate governance and orient sustainable development 
policies. Review and issue appropriate internal governance regulations.

For TICCO, the Company's development is associated with the responsibility of protecting the environment 
and developing the social community. Therefore, the Company always proactively updates and strictly 
complies with policies related to the environment and social security issued by State agencies. At the 
same time, it proactively organizes and participates in volunteer activities, contributing a part of its 
efforts to the common development of the community. At the end of 2024, thanks to the consensus of all 
employees, TICCO did not violate any environmental errors.

overcome difficulties, activities to support veterans... In particular, in the context of a volatile economy, 
the Company always maintains stable recruitment policies, creating job opportunities for local workers, 
contributing to promoting sustainable socio-economic development. Furthermore, TICCO is committed 
to building a safe, professional and equal working environment, which respects the rights of all 
employees. With constant efforts in implementing social responsibility, the Company continues to affirm 
its position as a reputable enterprise, not only developing strongly economically but also making positive 
contributions to the community and society.

Regarding dividends:

The first and second 2024 cash dividend advances will be implemented at 10% each, accumulated to 
20%. The first phase was implemented in January 2025, the second phase will be implemented in April 
2025. The 2024 dividend level will be submitted to the GMS at 46%.

ACTIVITIES OF THE DEVELOPMENT SUPPORT 
SUBCOMMITTEE

ACTIVITIES OF THE INTERNAL AUDIT DEPARTMENT

- Supporting the Company in organizing the 2024 General 
Meeting of Shareholders; 

- Supporting the Board of Directors and the Company's 
Executive Board in planning financial, human resources, 
salary, and digital transformation tasks;

- Supporting project development, planning capital source 
strategies to implement the Company's projects;

- Planning capital increase plans and development strategies 
for member companies;

- Performing audit work according to plan. Monitoring and 
evaluating the SXKD operation and indicators on the financial 
statements of companies in the TICCO system.

- Presiding over the thẩm tra of final settlement reports of 
completed investment projects.

- Reviewing the suitability, effectiveness, and efficiency of 
the internal control system to warn of risks, coordinating 
with specialized departments to propose and recommend 
appropriate handling and modification solutions. 

- Coordinating with functional departments of the Company 
to supervise compliance with legal regulations, the Charter, 
resolutions of the General Meeting of Shareholders, the Board 
of Directors, and internal governance regulations of the 
Company.

- Consulting and contributing to financial management, 
accounting nghiệp vụ, and contributing to the development of 
the Company's internal governance regulations.

- Coordinating with the Independent Auditor in witnessing 
the inventory of assets, raw materials, finished products, and 
unfinished volume for 6 months and the entire year of 2024.

BOARD OF DIRECTORS' ASSESSMENT OF THE COMPANY'S 
OPERATIONS (CONT.)
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Từ trước 2020, TNG có tổ chức các bếp ăn để nấu và cung 
cấp cơm ca miễn phí cho toàn bộ người lao động. Năm 
2020 tình hình dịch bệnh diễn biến phức tạp nên ngày 
05/05/2020 TNG đã có thông báo 1329/TB-TNG-TCHC về 
việc thay đổi phương thức tổ chức ăn ca, xe ca. Theo đó 
công ty sẽ hỗ trợ tiền ăn ca cho tất cả người lao động tại 
công ty với mức tối thiểu là 12.000 đồng/ người/ ngày 
công làm việc. Các Chi nhánh của TNG cân đối tài chính 
để hỗ trợ bằng tiền theo mức tối thiểu hoặc tổ chức bếp 
ăn hỗ trợ thêm cho người lao động. 

Tổng tiền ăn trưa TNG thanh toán cho các bếp ăn phục 
vụ nhân viên tại các bếp ăn năm 2020 là 35.846.181.109 

XÂY DỰNG KÝ TÚC XÁ HOẶC HỖ TRỢ TIỀN THUÊ NHÀ Ở CHO NGƯỜI LAO ĐỘNG 

HỖ TRỢ TIỀN/ PHƯƠNG TIỆN ĐI LÀM, TIỀN ĂN TRƯA, TIỀN MAY QUẦN ÁO... CHO 
NGƯỜI LAO ĐỘNG

TNG đã tổ chức xây dựng các khu tập thể để cho NLĐ của 
TNG sinh sống và làm việc. Năm 2020, có 207 phòng TNG 
cho các nhân viên của TNG thuê với giá ưu đãi. Trong đó:

• Khu vực thành phố Thái Nguyên: 82 phòng (Trong đó 
có 05 phòng sử dụng phục vụ cho hoạt động nhà trẻ 
của con em cán bộ công nhân viên).

• Khu vực Sông Công: 125 phòng.

Để đảm bảo an toàn, anh ninh trong khu tập thể của 
cán bộ công nhân viên, từ ngày 01/06/2017, TNG đã ban 
hành quy trình quản lý nhà tập thể số QTHC09-QLNTT để 
làm cơ sở áp dụng thực hiện.

đồng và tổng tiền phụ cấp ăn trưa TNG hỗ trợ trực tiếp 
cho những người lao động không đăng ký ăn ca tại các 
bếp ăn của Công ty năm 2020 là 8.522.211.000 đồng.

Ngoài hỗ trợ ăn trưa, TNG còn tổ chức xe ca đưa đón 
người lao động tại nhiều tuyến đường nhằm đảm bảo 
điều kiện và thuận tiện nhất cho NLĐ thực hiện theo Quy 
trình quản lý xe ca số QTHC04-QLXC năm 2017. Năm 
2020 TNG đã ký hợp đồng với các nhà xe cung cấp dịch 
vụ xe đưa đón người lao động tại các Chi nhánh với tổng 
số lượng xe là 100 xe. Đối với những công nhân không 
đăng ký xe ca công ty hỗ trợ 6.000 đồng/ người/ngày 
làm việc.

131www.tng.vn

Thông tin doanh nghiệp Hiệu quả Kinh tế Quản trị Doanh nghiệp Bảo vệ Môi trường LAO ĐỘNG VÀ XÃ HỘI

ASSESSMENT BY THE BOARD OF DIRECTORS ON THE 
PERFORMANCE OF THE COMPANY'S MANAGEMENT 
BOARD

ASSESSMENT BY THE BOD ON THE PERFORMANCE OF THE 
COMPANY'S BOM

Last year, the Board of Directors' monitoring and supervision of the Board 
of Management was carried out based on the Company’s Charter 

and Governance Regulations, through the following activities:

Supervision of the Board of Management (BOM)

The Board of Management has effectively implemented the Resolutions of the General Meeting of 
Shareholders and the Board of Directors, ensuring the achievement of the set plan targets.

The Board of Directors regularly organizes meetings with the Board of Management to grasp the 
production and business situation, project progress, and handle arising difficulties.

The BOM's management strictly adheres to the law, the Company's Charter, and internal regulations, 
demonstrating transparency and high responsibility.

Financial and accounting supervision

The accounting system is tightly organized, complying with Vietnamese accounting standards and the 
enterprise accounting regime. Documents and books are fully recorded and stored, ensuring accuracy 
and transparency.

The Internal Audit Department, in coordination with the Independent Audit, conducts inventory of 
assets, raw materials, finished products, and work in progress, serving the review of financial statements 
for the first 6 months and the audit of financial statements for 2024.

On development strategy: Continue to focus on investing in the main areas of real estate business and 
industrial cluster infrastructure; production and business of ready-mixed concrete and precast concrete 
products. Maintain the limited construction sector to support the real estate and concrete business.

The new Board of Directors sets out a plan to orient the Company's development for the period from 
2023-2026 with the following key business targets:

- Revenue: 10% annual growth;

- Profit after tax: 150 – 200 billion VND/year;

- Dividends: 40-50% annually;

- Charter capital: reaching over 300 billion VND by 2026;

- Investment value 2022-2026: over 3,000 billion VND.

Production and business targets for 2025:

- Consolidated net revenue: 1,976 billion VND;

- Consolidated profit after tax: 160 billion VND; striving for 180 billion VND;

- Total investment value: 498.4 billion VND;

- Dividends: 40%.

Continue to improve governance and sustainable development: The Company is committed to 
continuing to improve corporate governance and implement sustainable development strategies to 
ensure long-term, stable growth. Based on compliance with advanced governance standards, the 
Company continuously improves its management system, enhances transparency and accountability 
in all activities, and applies effective risk control policies to improve adaptability to market fluctuations. 
Specifically, the Company focuses on building a professional working environment, ensuring the rights 
of employees and actively participating in community activities, contributing to creating sustainable 
value for society.

PLANS AND ORIENTATIONS OF THE BOARD OF DIRECTORS
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Investment orientation:

Promote the Company's existing advantages to increase revenue and profit in the Company's main 
business segments, especially the Real Estate and Concrete business segments. Build and manage a tight 
financial plan associated with the enterprise's development strategy, develop the Company according 
to a dynamic, flexible model focusing on TICCO's core and advantageous industries. Continue to invest 
in machinery and equipment, expand markets, and develop products with increasingly high technical 
and technological levels. Focus on consolidating and developing the Company's key products, improving 
diversity and competitiveness in the market.

Each production and business sector has the following investment orientations:

- Regarding real estate business: focus on investing in the development of industrial park and cluster 
infrastructure, while expanding operations in the field of office, warehouse and apartment real estate 
leasing.

- Regarding concrete business: expand business locations and market share while building more satellite 
concrete plants and stations to increase supply capacity and improve product quality.

- Regarding construction: continue to maintain the current position by continuously improving the 
quality of construction works and optimizing the construction process

Governance and personnel work:

- Continue to improve corporate governance efficiency, strengthen risk control, optimize operating 
processes and improve techniques to increase labor productivity. Review, update and issue internal 
governance regulations in accordance with development strategies and practical requirements. Promote 
supervision activities, improve the effectiveness of the Internal Audit Committee and the Development 
Support Subcommittee to ensure transparency, compliance and efficiency in business operations.

- Select and train personnel with high professional qualifications and good moral qualities, and include 
them in the planning list to build a strong successor team. Implement policies to attract and retain 
talent, ensure full legal rights of employees, and continuously improve the working environment, improve 
the quality of life and welfare for employees. Build a professional corporate culture, promote a sense of 
responsibility and team cohesion.

- Continue to streamline the apparatus, improve operational efficiency, and ensure a management 
model that is consistent with the Company's development orientation. Adjust the organizational 
structure flexibly, respond well to market requirements, optimize resources to improve competitiveness 
and create a foundation for sustainable development.

Financial work:

- Strengthen the monitoring and control of financial management, accounting, receivables, and 
payables. Enhance and improve the accounting system to effectively manage capital. Review capital 

PLANS AND ORIENTATIONS OF THE BOARD OF DIRECTORS

SOLUTIONS TO ACHIEVE THE GOALS

0101

0202

sources to develop a capital usage plan for the upcoming period.

- Regularly analyze the financial situation to assess the current situation and provide timely 
solutions. At the same time, improve financial management and report periodically with 
transparent and accurate information. Review existing capital sources and develop a capital 
use plan suitable for the development strategy;

- Actively seek, mobilize and access investment capital sources at home and abroad. Strictly 
manage and use mobilized capital sources reasonably, ensuring efficiency and financial safety. 
Implement capital restructuring to meet the company's sustainable development goals.

Other tasks:

- Building a corporate culture and harmonious labor relations: Strengthen democracy through 
government organizations, the Party, trade unions and youth unions to build a spirit of solidarity 
and unity in the Company. Promote a cohesive corporate culture, create a healthy working 
environment, and support human development in the context of modern society.

- Taking care of employees' lives and welfare: Paying attention to the material and spiritual life 
of employees, creating motivation to work through emulation and reward policies. Ensuring the 
rights of employees, while encouraging the dedication and creativity of each individual in the 
TICCO collective.

- Social responsibility and transparency in business: Taking social work as a bridge for 
businesses to share and accompany the community. TICCO regularly organizes charity 
activities, supporting the community with a spirit of mutual affection. At the same time, the 
Company is committed to transparent business operations, updating information regularly to 
strengthen the trust of investors and partners.

- Compliance with environmental regulations: Ensuring that investment and business activities 
strictly comply with environmental regulations and laws promulgated by the Government, 
towards sustainable development.

- Transparency and strengthening relations with investors: Ensuring transparency in business 
operations, disclosing full and timely information to strengthen investor confidence. Promoting 
close cooperative relationships between businesses and shareholders, creating a solid 
foundation for sustainable development .

- Digital transformation and technology application: Identifying digital transformation as a 
top priority strategy, playing an important role in the Company's long-term development. 
Actively innovating, applying technology to optimize operations, minimize costs and improve 
work efficiency. Establishing the TICCO Digital Transformation Committee (TICCO Digital) to 
monitor trends, test and deploy technology solutions to improve competitiveness.

- Training and developing human resources: Continuously improving skills for employees, 
especially the ability to coordinate with technology at work. Promoting the self-study movement, 
establishing reward funds to encourage the spirit of learning and innovation throughout the 
Company.

0303

0404
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CAM KẾT TÍNH TRUNG THỰC VÀ HỢP LÝ 
CỦA BÁO CÁO

Cam kết tính trung thực và hợp lý báo cáo thường niên niên độ 
2021 (01/01/2021 - 31/12/2021), Ban KTNB Công ty CP Đầu tư 
và Thương mại TNG với mục tiêu đảm bảo các rủi ro trọng yếu 
được quản lý và kiểm soát, giảm thiểu rủi ro trong hoạt động 

sản xuất kinh doanh, nâng cao công tác quản trị rủi ro, cải tiến hệ thống 
cũng như quy trình quản trị, từ đó giúp Công ty hoạt động năng suất và 
hiệu quả hơn.

Trong vai trò, trách nhiệm của ban KTNB, chúng tôi cam kết:

Các nội dung được trình bày trong BCTN niên độ 2021 (01/01/2021 - 
31/12/2021) đáp ứng các quy định về CBTT cụ thể theo yêu cầu của 
Thông tư 96/2021/TT-BTC trên TTCK. Chúng tôi nhận thấy Công ty đang 
nỗ lực hướng đến các thông lệ tốt trên thị trường cũng như các tiêu 
chuẩn quốc tế cao hơn như:

 Quy tắc quản trị công ty của Tổ chức hợp tác và phát triển kinh tế OECD

 Bộ tiêu chuẩn quốc tế về lập Báo cáo Phát triển bền vững toàn cầu GRI

 Thẻ điểm quản trị Công ty Khu vực ASEAN

 Báo cáo tích hợp theo chuẩn mực quốc tế IIRC

Ban Lãnh đạo Công ty đã thiết lập quy trình thực hiện và Ban KTNB 
đã thực hiện kiểm soát để đảm bảo sự hợp lý và chính xác của các chỉ 
số được lựa chọn và trình bày trong BCTN niên độ 2021 (01/01/2021 - 
31/12/2021).

Ban KTNB nhận thấy BCTN niên độ 2021 (01/01/2021 - 31/12/2021) của 
Công ty đã trình bày một cách trung thực, hợp lý, nhằm phản ánh các 
thông tin về tình hình hoạt động SXKD trong niên độ, hướng tới mục tiêu 
bảo vệ quyền lợi của Cổ đông, Nhà đầu tư và các bên liên quan.

Trưởng ban KTNB

ĐÀO ĐỨC THANH

BOARD OF DIRECTORS

The Board of Directors of the company consists of 06 members, 
including: 

the Chairman of the Board, the Vice Chairman of the Board, 02 Board 
Members, and 02 Independent Board Members.

1. Mr Tran Hoang Huan- Chairman of the BOD

2. Mr Nguyen Thanh Nghia - Vice Chairman of the BOD

3. Mr Vu Huy Giap - BOD’s members

4. Mrs Nguyen Thi Huong - BOD’s members (Non-executive)

5. Mrs Nguyen Thi Truc Giang - Independent BOD’s member

6. Mr Pham Van Hau - Independent BOD’s member

Members of the BOD are clearly assigned and delegated 
responsibilities, overseeing and providing direction for areas of 
operation in alignment with their expertise and management 
experience
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Mr TRAN HOANG HUAN

Chairman of the Board of Directors

Qualifications Irrigation Engineer

Gender Male

Year of birth 1969

Nationality Vietnamese

Number of Board of Directors’ members 
positions at other companies: None
Management positions held at other 
companies: None

BOARD OF DIRECTORS (CONT.)

COMPOSITION AND STRUCTURE OF THE BOD

Mr NGUYEN THANH NGHIA

Vice Chairman of the Board of Directors

Qualifications Master of Economics

Gender Male

Year of birth 1976

Nationality Vietnamese

Number of Board of Directors’ members positions 
at other companies: None
Management positions held at other companies: 

- Chairman - TICCO Concrete One Member 
Limited Company

- Chairman - TICCO Tan Phuoc Concrete One 
Member Limited Company

No. Member Position
Number of 

shares held*
Percentage 

(%)

1 Mr. Tran Hoang Huan
Chairman of the 

Board of Directors
1,194,036 4.60%

2 Mr. Nguyen Thanh Nghia
Vice Chairman of the 

Board of Directors
1,265,939 4.88%

3 Mr. Vu Huy Giap
Board of Directors’ 

members
1,169,555 4.51%

4 Mrs. Nguyen Thi Huong

Board of Directors’ 
members

(Non-executive)

954,475 3.68%

5 Ms. Nguyen Thi Truc Giang
Independent Board of 

Directors’ member
40,090 0.15%

6 Mr. Pham Van Hau
Independent Board of 

Directors’ member
88 0.00%

As of 31/12/2024

*Based on the most recent shareholder list on 16/12/2024
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Mrs NGUYEN THI TRUC GIANG

Independent Board of Directors’ member

Qualifications Associate degree in accounting

Gender Female

Year of birth 1982

Nationality Vietnamese

Number of Board of Directors’ members positions 
at other companies: None
Management positions held at other companies: 
None

Mr PHAM VAN HAU

Independent Board of Directors’ member

Qualifications
Master of Business Administration; 
Bachelor of Accounting

Gender Male

Year of birth 1987

Nationality Vietnamese

Number of Board of Directors’ members positions 
at other companies: None
Management positions held at other companies: 
- Chief Financial Officer – Gia Thy Construction 
Corporation;

- Head of the Board of Supervisors – Cuchi 
Commercial and Industrial Developing Investment 
Joint Stock Company;

- Member of the Board of Supervisors – My Xuan 
Brick Tile Pottery and Construction Joint Stock 
Company.

Mr VU HUY GIAP

Board of Directors’ members

Qualifications Master of Business Administration

Gender Male

Year of birth 1977

Nationality Vietnamese

Number of Board of Directors’ members positions 
at other companies: None
Management positions held at other companies: 
None

Mrs NGUYEN THI HUONG

Non-executive Board Members

Qualifications
Bachelor of Biology – Agricultural 
Engineering

Gender Female

Year of birth 1958

Nationality Vietnamese

Number of Board of Directors’ members 
positions at other companies: None
Management positions held at other companies: 
None

BOARD OF DIRECTORS (CONT.)

COMPOSITION AND STRUCTURE OF THE BOD (CONT.)
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ACTIVITIES OF THE BOARD OF DIRECTORS

The Board of Directors held 26 meetings. The specific contents of the meetings and the corresponding 
issued Resolutions are as follows:

NO. BOARD OF 
DIRECTORS’ MEMBER POSITION

NUMBER OF 
MEETINGS 

ATTENDED BY BOD

PERCENTAGE 
OF MEETING 
ATTENDANCE

1 Tran Hoang Huan
Chairman of the Board of 

Directors
26 100%

2 Nguyen Thanh Nghia
Vice Chairman of the Board 

of Directors
26 100%

3 Vu Huy Giap Board of Directors’ member 26 100%

4 Nguyen Thi Huong
Board of Directors’ member

(Non-executive)
26 100%

5 Nguyen Thi Truc Giang
Independent Board of 

Directors’ member

26 (17 direct meetings, 
9 authorized 

meetings)
100%

6 Pham Van Hau
Independent Board of 

Directors’ member
26 100%

NO.
RESOLUTION/

DECISION 
NUMBER

DATE CONTENT APPROVAL 
RATE

1 01/NQ-HĐQT 20/02/2024
Establishment of the Organizing Committee for 
the 2024 Annual General Meeting of Shareholders

100%

2 02/NQ-HĐQT 20/02/2024
Approval of the list of contents expected to be 
submitted to the 2024 Annual General Meeting 
of Shareholders

100%

3 03/NQ-HĐQT 20/02/2024
Closing the list of Shareholders exercising the 
right to attend the 2024 Annual General Meeting 
of Shareholders

100%

4 04/NQ-HĐQT 20/02/2024
Advance cash dividend for the second period of 
2023 to shareholders

100%

5 05/NQ-HĐQT 20/02/2024

Investment in D500 and D600 pipe pile mold 
equipment (L=15.4m), pipe pile centrifugal 
rotating system (L=14m), 40T anchor pressing 
system and 150T crawler crane at TICCO 
Concrete Company Limited

100%

6 06/NQ-HĐQT 20/02/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Concrete Company Limited 
to borrow capital from Joint Stock Commercial 
Bank for Investment and Development of 
Vietnam- Tien Giang Branch to invest in D500 
and D600 pipe pile mold equipment (L=15.4m), 
pipe pile centrifugal rotating system (L=14m), 40T 
anchor pressing system and 150T crawler crane

100%

7 07/NQ-HĐQT 20/02/2024

Amendment of Resolution No. 78/HD-HDQT 
dated November 29, 2023 on investing in 5 
concrete mixer trucks at TICCO Concrete One 
Member Co., Ltd.

100%

8 08/NQ-HĐQT 20/02/2024

Adjusting Resolution No. 66/HD-HĐQT dated 
November 29, 2023 on investing in 3 concrete 
mixer trucks at TICCO Tan Phuoc Concrete 
Company Limited

100%

9 09/NQ-HĐQT 20/02/2024
Investing in 2 crawler cranes ≥ 150 tons at TICCO 
Tan Phuoc Concrete Company Limited

100%

10 10/NQ-HĐQT 20/02/2024

Approving the loan and authorizing the Director 
of TICCO Tan Phuoc Concrete Company Limited 
to borrow capital from Joint Stock Commercial 
Bank for Investment and Development of 
Vietnam- Tien Giang Branch to invest in crawler 
crane equipment ≥ 150 tons

100%

11 11/NQ-HĐQT 20/02/2024
Approval of the appointment of Chief Accountant 
at TICCO Tan Phuoc Concrete Company Limited

100%

12 12/NQ-HĐQT 20/02/2024
Adjusting the progress of Gia Thuan 2 Industrial 
Cluster investment project

100%

CHANGES IN THE BOARD OF DIRECTORS STRUCTURE IN 2024
There were no changes in the Board of Directors in 2024.

SUBCOMMITTEES OF THE BOARD OF DIRECTORS
The Board of Directors has 2 subcommittees, including: Development Support Subcommittee and Internal 
Audit Committee. The activities of the 2 subcommittees in 2024 are as follows:

Activities of the Internal Audit Committee:

- Conduct audits according to plan. Monitor and evaluate the production-business activities and 
indicators on the financial statements of companies in the TICCO system.

- Preside over the appraisal of finalization reports of completed investment projects.

- Review the suitability, effectiveness, and efficiency of the internal control system to warn of risks, 
coordinate with professional departments to propose and recommend appropriate handling and 
modification solutions. 

- Coordinate with the Company's functional departments to supervise compliance with legal regulations, 
the Charter, resolutions of the General Meeting of Shareholders, the Board of Directors and the Company's 
internal governance regulations.

- Advise and contribute to financial management, accounting nghiệp vụ, and contribute to the 
development of the Company's internal governance regulations.

- Coordinate with the Independent Auditor in witnessing the inventory of assets, raw materials, finished 
products, and unfinished volume for 6 months and the whole year of 2024.

Activities of the Development Support Subcommittee:

- Activities to support the Company in organizing the 2024 Annual General Meeting of Shareholders; 

- Support the Board of Directors and the Company's Management Board in planning financial affairs, 
personnel, salaries and digital transformation;

- Support project development, plan capital strategies to implement the Company's projects;

- Plan capital increase plans and development strategies for member companies;

BOARD OF DIRECTORS (CONT.)
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NO.
RESOLUTION/

DECISION 
NUMBER

DATE CONTENT APPROVAL 
RATE

13 13/NQ-HĐQT 30/03/2024
Investing in rails, Super T gantry cranes, girder 
molds, and transit equipment at TICCO Tan 
Phuoc Concrete Company Limited

100%

14 14/NQ-HĐQT 01/04/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Tan Phuoc Concrete 
Company Limited to borrow capital from Joint 
Stock Commercial Bank for Investment and 
Development of Vietnam- Tien Giang Branch to 
invest in gantry crane rail L=206m, gantry crane 
span 42m (50+50) tons

100%

15 15/NQ-HĐQT 01/04/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Tan Phuoc Concrete 
Company Limited to borrow capital from Joint 
Stock Commercial Bank for Investment and 
Development of Vietnam- Tien Giang Branch 
to invest in bridge girder molds I33, T1240, T750, 
T550

100%

16 16/NQ-HĐQT 01/04/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Tan Phuoc Concrete 
Company Limited to borrow capital from Joint 
Stock Commercial Bank for Investment and 
Development of Vietnam- Tien Giang Branch to 
invest in tractors and girder trailers.

100%

17 17/NQ-HĐQT 01/04/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Tan Phuoc Concrete 
Company Limited to borrow capital from Joint 
Stock Commercial Bank for Investment and 
Development of Vietnam- Tien Giang Branch 
to invest in double girder cranes (10+10) tons, 
columns, tie beams, floor lining.

100%

18 18/NQ-HĐQT 01/04/2024

Approving the loan plan, guarantee and 
authorizing the Director of TICCO Tan Phuoc 
Concrete Company Limited to borrow capital, 
guarantee, open L/C, mortgage at Joint 
Stock Commercial Bank for Investment and 
Development of Vietnam- Tien Giang Branch

100%

19 19/NQ-HĐQT 30/03/2024

Investment in equipment for the production 
of Super T beams - in Go Cong (in Gia Thuan 
commune, Go Cong Dong district, Tien Giang 
province) of TICCO Concrete One Member Co., 
Ltd.

100%

NO.
RESOLUTION/

DECISION 
NUMBER

DATE CONTENT APPROVAL 
RATE

20 20/NQ-HĐQT 01/04/2024

Approving the loan plan and authorizing the 
Director of TICCO Concrete Company Limited 
to borrow capital from  Joint Stock Commercial 
Bank for Investment and Development of 
Vietnam- Tien Giang Branch to invest in 
equipment for the production of Super T beams 
in Go Cong.

100%

21 21/NQ-HĐQT 01/04/2024
Approval of contents to be submitted to the 2024 
Annual General Meeting of Shareholders

100%

22 22/NQ-HĐQT 01/04/2024

Amendment of Resolution No. 76/HD-HDQT 
dated November 29, 2023 on investment in 
equipment for construction of prestressed 
concrete sheet piles at TICCO Irrigation 
Construction Company Limited

100%

23 23/NQ-HĐQT 01/04/2024
Approval of final settlement of investment costs 
for the Pipe Workshop Investment Project at Tan 
Phuoc Concrete Factory

100%

24 24/NQ-HĐQT 01/04/2024

Approval of final settlement of investment costs 
for the project to expand the square pile and 
culvert bearing production workshop at TICCO 
Tan Phuoc Concrete Company Limited

100%

25 25/NQ-HĐQT 01/04/2024 Approval of 2023 salary fund settlement 100%

26 26/NQ-HĐQT 01/04/2024 Approval of the Internal Audit Board Report 2023 100%

27 27/NQ-HĐQT 01/04/2024
Approval of the 2023 Capital Management 
Representative Reports of member units

100%

28 27A/NQ-HĐQT 11/04/2024
Approval of the project of Road D7 and 
Residential Area on both sides of the road

100%

29 27B/NQ-HĐQT 23/04/2024 Approval of Gia Thuan 2 Industrial Cluster project 100%

30 28/NQ-HĐQT 25/04/2024
Implementing the plan to issue shares to pay 
dividends in 2023

100%

31 29/NQ-HĐQT 25/04/2024
Implementing production, business and 
investment plans for 2024

100%

32 30/NQ-HĐQT 25/04/2024 Rewarding Company Employees 100%

33 31/NQ-HĐQT 25/04/2024

Adjusting Resolution No. 40/NQ-HĐQT dated 
August 25, 2023 on investing in rails, gantry 
cranes and Super T girder molds at TICCO Tan 
Phuoc Concrete Company Limited

100%

BOARD OF DIRECTORS (CONT.)
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NO.
RESOLUTION/

DECISION 
NUMBER

DATE CONTENT APPROVAL 
RATE

34 32/NQ-HĐQT 25/04/2024

Adjusting Resolution No. 68/NQ-HĐQT dated 
November 29, 2023 on investing in 25-ton Palant 
crane equipment at TICCO Tan Phuoc Concrete 
Company Limited

100%

35 33/NQ-HĐQT 22/05/2024

Approval of adjustment of investment project 
for fresh concrete mixing station in Ben Tre area 
(Change project objective from fresh concrete 
mixing station to construction materials business)

100%

36 34/NQ-HĐQT 04/06/2024 Dividend payment in 2023 by shares 100%

37 35/NQ-HĐQT 04/06/2024 Final dividend payment in 2023 in cash 100%

38 36/NQ-HĐQT 04/06/2024

Amending Resolution No. 16/NQ-HĐQT dated 
March 13, 2019 on mortgaging assets and 
authorizing loans and mortgages at the Tien 
Giang Provincial Development Investment Fund

100%

39 36A/NQ-HĐQT 04/06/2024
On the production and business organization of 
TICCO Concrete One Member Co., Ltd. at Gia 
Thuan Industrial Cluster

100%

40 37/NQ-HĐQT 24/06/2024
Select an auditing company to review and audit 
the 2024 Financial Statements

100%

41 38/NQ-HĐQT 24/06/2024
Investment in I33 Bridge Girder Production 
Workshop - Workshop 2 at TICCO Tan Phuoc 
Concrete Company Limited

100%

42 39/NQ-HĐQT 24/06/2024
Investment in Super T bridge girder production 
equipment at TICCO Tan Phuoc Concrete 
Company Limited

100%

43 40/NQ-HĐQT 24/06/2024
Investment in Concrete Mixing Station - Station 4 
at TICCO Tan Phuoc Concrete Company Limited

100%

44 41/NQ-HĐQT 24/06/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Tan Phuoc Concrete 
Company Limited to borrow capital from Joint 
Stock Commercial Bank for Investment and 
Development of Vietnam- Tien Giang Branch to 
invest in equipment for manufacturing bridge 
girders I33-PX2

100%

45 42/NQ-HĐQT 24/06/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Tan Phuoc Concrete 
Company Limited to borrow capital from Joint 
Stock Commercial Bank for Investment and 
Development of Vietnam- Tien Giang Branch to 
invest in equipment for producing Super T bridge 
girders.

100%

NO.
RESOLUTION/

DECISION 
NUMBER

DATE CONTENT APPROVAL 
RATE

46 43/NQ-HĐQT 24/06/2024
Investment in casting platform and I33-PX1 
bridge girder mold at TICCO Tan Phuoc Concrete 
Company Limited

100%

47 44/NQ-HĐQT 24/06/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Tan Phuoc Concrete 
Company Limited to borrow capital from Joint 
Stock Commercial Bank for Investment and 
Development of Vietnam- Tien Giang Branch to 
invest in the casting platform and girder mold of 
I33-PX1 bridge.

100%

48 45/NQ-HĐQT 24/06/2024

Investment (additional) equipment for Super 
T beam production in Gia Thuan commune, 
Go Cong Dong district, Tien Giang province by 
TICCO Concrete One Member Co., Ltd.

100%

49 46/NQ-HĐQT 24/06/2024

Investment in equipment for the production of 
I33 beams in Gia Thuan commune, Go Cong 
Dong district, Tien Giang province by TICCO 
Concrete One Member Co., Ltd.

100%

50 47/NQ-HĐQT 24/06/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Concrete Company 
Limited to borrow capital from Joint Stock 
Commercial Bank for Investment and 
Development of Vietnam- Tien Giang Branch to 
invest in equipment for the production of Super 
T beams in Gia Thuan commune, Go Cong Dong 
district, Tien Giang province.

100%

51 48/NQ-HĐQT 24/06/2024

Adjusting Resolution No. 74/NQ-HĐQT dated 
November 29, 2023 on investment in expanding 
the production of I33 bridge girders at TICCO 
Tan Phuoc Concrete Company Limited

100%

52 49/NQ-HĐQT 25/06/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Tan Phuoc Concrete 
Company Limited to borrow capital from Joint 
Stock Commercial Bank for Foreign Trade of 
Vietnam- Tien Giang Branch to invest in a 
Concrete Mixing Station.

100%

53 50/NQ-HĐQT 26/06/2024

Approving the loan and guarantee plan and 
authorizing the General Director to borrow, 
guarantee, open L/C, and mortgage at Military 
Commercial Joint Stock Bank - Tien Giang 
Branch

100%

BOARD OF DIRECTORS (CONT.)
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NO.
RESOLUTION/

DECISION 
NUMBER

DATE CONTENT APPROVAL 
RATE

54 51/NQ-HĐQT 27/06/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Concrete Company 
Limited to borrow capital from Joint Stock 
Commercial Bank for Foreign Trade of Vietnam 
- Tien Giang Branch (Vietcombank - TG) to invest 
in equipment for the production of I33 beams in 
Gia Thuan commune, Go Cong Dong district, 
Tien Giang province.

100%

55 52/NQ-HĐQT 12/07/2024
Adjusting the structure of cost items in the total 
investment of Gia Thuan 2 Industrial Cluster 
project

100%

56 53/NQ-HĐQT 15/07/2024
Increase the Company's charter capital after 
completing the issuance of dividend shares in 
2023

100%

57 54/NQ-HĐQT 15/07/2024
Promulgating the 15th amended and 
supplemented Charter of Tien Giang Investment 
and Construction Joint Stock Company

100%

58 55/NQ-HĐQT 22/07/2024

Approval of adjustment of investment project of 
Fresh Concrete Mixing Station in Ben Tre Area 
(Change project objective from Fresh Concrete 
Mixing Station to Construction Materials 
business)

100%

59 56/NQ-HĐQT 05/08/2024
Approval of the Internal Audit Board's Report on 
the first 6 months of 2024's performance results 
and orientation to the end of 2024

100%

60 57/NQ-HĐQT 05/08/2024

Approval of final settlement of construction 
investment costs of projects at Tien Giang 
Investment and Construction Joint Stock 
Company

100%

61 58/NQ-HĐQT 05/08/2024
Approval of final settlement of investment 
costs for 01 material transport vehicle at TICCO 
Concrete Company Limited

100%

62 59/NQ-HĐQT 05/08/2024
Approval of final settlement of construction 
investment costs of projects at TICCO Tan Phuoc 
Concrete Company Limited

100%

63 60/NQ-HĐQT 05/08/2024 Indirect and business staffing 100%

64 61/NQ-HĐQT 05/08/2024
Add titles to the organizational structure of the 
Company

100%

65 62/NQ-HĐQT 05/08/2024
Approval of investment in TICCO Gia Thuan 
Concrete Factory

100%

NO.
RESOLUTION/

DECISION 
NUMBER

DATE CONTENT APPROVAL 
RATE

66 63/NQ-HĐQT 05/08/2024
Approval of investment in truck cranes and beam 
trailers at TICCO Tan Phuoc Concrete Company 
Limited

100%

67 64/NQ-HĐQT 05/08/2024
Approval for TICCO Concrete Company 
Limited not to prepare Consolidated Financial 
Statements

100%

68 65/NQ-HĐQT 05/08/2024
Approval for TICCO Tan Phuoc Concrete 
Company Limited not to prepare Consolidated 
Financial Statements

100%

69 66/NQ-HĐQT 05/08/2024
Approval of investment in 150-ton crawler truck 
at TICCO Concrete Company Limited

100%

70 67/NQ-HĐQT 06/08/2024

Approving the loan and authorizing the 
General Director to borrow capital from Joint 
Stock Commercial Bank for Investment and 
Development of Vietnam - Tien Giang Branch 
(BIDV-TG) to invest in the Gia Thuan 2 Industrial 
Cluster project.

100%

71 68/NQ-HĐQT 06/08/2024 Re-appointment of Deputy General Director 100%

72 69/NQ-HĐQT 06/08/2024 Re-appointment of Deputy General Director 100%

73 70/NQ-HĐQT 06/08/2024

Approving the loan plan, guarantee and 
authorizing the Director of TICCO Tan Phuoc 
Concrete Company Limited to borrow capital, 
guarantee, open L/C, mortgage at Military 
Commercial Joint Stock Bank - Tien Giang 
Branch (MBBank-TG)

100%

74 71/NQ-HĐQT 06/08/2024

Approving the plan to implement the guarantee 
for the deposit obligation to implement the Road 
and Residential Area project on both sides of the 
Eastern Ring Road - Section 1 and authorizing 
the General Director to carry out the guarantee 
procedure at Military Commercial Joint Stock 
Bank - Tien Giang Branch (MBBank-TG)

100%

75 72/NQ-HĐQT 07/08/2024

Approval of borrowing capital and issuing 
guarantees at Joint Stock Commercial Bank for 
Foreign Trade of Vietnam - Tien Giang Branch 
(Vietcombank - TG)

100%

BOARD OF DIRECTORS (CONT.)
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NO.
RESOLUTION/

DECISION 
NUMBER

DATE CONTENT APPROVAL 
RATE

76 73/NQ-HĐQT 07/08/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Tan Phuoc Concrete 
Company Limited to borrow capital from Joint 
Stock Commercial Bank for Foreign Trade of 
Vietnam - Tien Giang Branch (Vietcombank - 
TG) to invest in tire-wheeled crane trucks and 
girder trailers.

100%

77 74/NQ-HĐQT 07/08/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Concrete Company 
Limited to borrow capital from Joint Stock 
Commercial Bank for Foreign Trade of Vietnam 
- Tien Giang Branch (Vietcombank-TG) to invest 
in a 150-ton crawler crane.

100%

78 75/NQ-HĐQT 07/08/2024
Liquidation of equipment at TICCO Construction 
Materials Company Limited

100%

79 76/NQ-HĐQT 07/08/2024
Approval of renovation and repair of workers' 
rest house into office for rent at TICCO Tan 
Phuoc Concrete Company Limited

100%

80 77/NQ-HĐQT 07/08/2024
Approval of equipping MISA software for units in 
the TICCO system

100%

81 78/NQ-HĐQT 07/08/2024
Approval of the provision of backup elevators at 
TICCO Office Building

100%

82 79/NQ-HĐQT 07/08/2024
Assign the Internal Audit Committee to inspect 
the financial activities of the Union.

100%

83 80/NQ-HĐQT 16/08/2024

Approval of signing a contract with Joint 
Stock Commercial Bank for Investment and 
Development of Vietnam- Tien Giang Branch 
(BIDV-TG) on leasing houses and construction 
works in Hamlet 4, Tan Lap 1 Commune, Tan 
Phuoc District, Tien Giang

100%

84 81/NQ-HĐQT 23/08/2024

Authorize the General Director to mortgage 
assets to secure TICCO Concrete Company 
Limited and TICCO Tan Phuoc Concrete 
Company Limited at Joint Stock Commercial 
Bank for Investment and Development of 
Vietnam- Tien Giang Branch (BIDV-TG)

100%

85 82/NQ-HĐQT 06/09/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Tan Phuoc Concrete 
Company Limited to borrow capital from Joint 
Stock Commercial Bank for Foreign Trade of 
Vietnam - Tien Giang branch (Vietcombank-TG) 
to invest in equipment for producing Super T 
bridge girders.

100%

NO.
RESOLUTION/

DECISION 
NUMBER

DATE CONTENT APPROVAL 
RATE

86 83/NQ-HĐQT 06/09/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Tan Phuoc Concrete 
Company Limited to borrow capital from Joint 
Stock Commercial Bank for Foreign Trade of 
Vietnam - Tien Giang branch (Vietcombank-TG) 
to invest in equipment to produce bridge girders 
I33-PX2

100%

87 84/NQ-HĐQT 30/10/2024

Approving the loan plan, guaranteeing 
and authorizing the Director of TICCO 
Irrigation Construction Company Limited to 
borrow, guarantee and mortgage at Joint 
Stock Commercial Bank for Investment and 
Development of Vietnam- Tien Giang Branch 
(BIDV-TG)

100%

88 85/NQ-HĐQT 01/11/2024
Investing in 03 concrete mixer trucks at TICCO 
Tan Phuoc Concrete Company Limited

100%

89 86/NQ-HĐQT 01/11/2024
Transfer of fixed assets from the Parent Company 
to TICCO Concrete Company Limited

100%

90 87/NQ-HĐQT 22/11/2024
Advance cash dividend for the first period of 
2024 to Shareholders

100%

91 88/NQ-HĐQT 22/11/2024 Approval of personnel appointment 100%

92 89/NQ-HĐQT 22/11/2024
Approval of salaries and remuneration of 
Company management staff.

100%

93 90/NQ-HĐQT 22/11/2024
Approval of final settlement of construction 
investment costs of projects at TICCO Tan Phuoc 
Concrete Company Limited

100%

94 91/NQ-HĐQT 22/11/2024

Approval of TICCO Concrete Company Limited's 
investment in W300-W600 sheet pile production 
equipment (2 lines; L=72m/line) at TICCO Gia 
Thuan Concrete Factory

100%

95 92/NQ-HĐQT 22/11/2024
Approval of TICCO Concrete Company Limited's 
investment in 05 10m3 dump trucks

100%

96 93/NQ-HĐQT 22/11/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Concrete Company 
Limited to borrow capital from Joint Stock 
Commercial Bank for Foreign Trade of Vietnam- 
Tien Giang Branch to invest in 05 10m3 dump 
trucks.

100%

BOARD OF DIRECTORS (CONT.)
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NO.
RESOLUTION/

DECISION 
NUMBER

DATE CONTENT APPROVAL 
RATE

97 94/NQ-HĐQT 22/11/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Tan Phuoc Concrete 
Company Limited to borrow capital from Joint 
Stock Commercial Bank for Foreign Trade of 
Vietnam - Tien Giang Branch (Vietcombank-TG) 
to invest in 03 concrete mixer trucks.

100%

98 95/NQ-HĐQT 22/11/2024
Approval of adjustment of investment project of 
TICCO Gia Thuan Concrete Factory

100%

99 96/NQ-HĐQT 22/11/2024
Approval of investment in 01 07-seat car for 
production and business at TICCO Concrete 
Company Limited

100%

100 97/NQ-HĐQT 22/11/2024
Approval of investing in 01 07-seat car to serve 
production and business at TICCO Tan Phuoc 
Concrete Company Limited

100%

101 98/NQ-HĐQT 22/11/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Tan Phuoc Concrete 
Company Limited to borrow capital from Joint 
Stock Commercial Bank for Foreign Trade of 
Vietnam - Tien Giang Branch (Vietcombank-TG) 
to invest in 7-seat cars.

100%

102 99/NQ-HĐQT 22/11/2024

Approval of the policy for TICCO Construction 
Joint Stock Company to invest in 01 plot of land 
for townhouses at the D7 Road project and 
residential areas on both sides of the road as an 
office.

100%

103 100/NQ-HĐQT 22/11/2024

Approval for TICCO Irrigation Construction 
Company Limited to invest in 01 plot of land 
for townhouses at the D7 Road project and 
residential areas on both sides of the road as an 
office.

100%

104 101/NQ-HĐQT 22/11/2024

Approving the loan plan, guarantee and 
authorizing the Director of TICCO Tan Phuoc 
Concrete Company Limited to borrow capital, 
guarantee, open L/C, mortgage at BIDV - Tien 
Giang Branch

100%

105 102/NQ-HĐQT 22/11/2024

Approving the loan plan, guarantee and 
authorizing the Director of TICCO Concrete 
Company Limited to borrow capital, guarantee, 
open L/C, mortgage at BIDV - Tien Giang Branch

100%

NO.
RESOLUTION/

DECISION 
NUMBER

DATE CONTENT APPROVAL 
RATE

106 103/NQ-HĐQT 22/11/2024

Approval of borrowing capital and authorizing 
the Director of TICCO Concrete Company Limited 
to borrow capital from Joint Stock Commercial 
Bank for Investment and Development of 
Vietnam- Tien Giang Branch (BIDV-TG) to invest 
in 7-seat cars.

100%

107 104/NQ-HĐQT 22/11/2024

Approving the loan plan and authorizing the 
Director of TICCO Concrete Company Limited 
to borrow capital from Joint Stock Commercial 
Bank for Investment and Development of 
Vietnam- Tien Giang Branch (BIDV-TG) to invest 
in equipment for producing W300-W600 sheet 
piles (2 lines; L=72m/line)

100%

108 105/NQ-HĐQT 22/11/2024

Approving the loan and guarantee plan and 
authorizing the General Director to borrow, 
guarantee, open L/C, and mortgage at Joint 
Stock Commercial Bank for Investment and 
Development of Vietnam- Tien Giang Branch 
(BIDV-TG)

100%

109 106/NQ-HĐQT 22/11/2024
Approval of land use right rental price for TICCO 
Concrete One Member Co., Ltd. for 03 lots D1; 
D2; D3 at Gia Thuan 1 Industrial Cluster

100%

110 107/NQ-HĐQT 05/12/2024
Liquidation of mixer truck equipment at TICCO 
Concrete Company Limited

100%

111 108/NQ-HĐQT 27/12/2024

Approval of transactions with related persons 
of Company insiders on the Contract for sale 
and purchase of land use rights at the D7 Road 
project and residential areas on both sides of the 
road.

100%

112 109/NQ-HĐQT 27/12/2024

Approval of transactions with related persons 
of Company insiders on the Contract for sale 
and purchase of land use rights at the D7 Road 
project and residential areas on both sides of the 
road.

100%

BOARD OF DIRECTORS (CONT.)



ANNUAL REPORT 131CREATING A SOLID FOUNDATION130 2024

In 2024, the Independent Members of the Board of Directors have properly performed their duties 
and responsibilities assigned by the General Meeting of Shareholders; Fully attended meetings and 
participated in giving opinions and independent votes on issues requiring the decision of the Board 
of Directors; Participate in supervising and directing operations according to the assigned work of the 
Board of Directors. Regarding the evaluation of the activities of the Company's Board of Directors in 
2024, the Board of Directors members noted that:

- The Board of Directors works with a high sense of responsibility and transparency in governance, fully 
complying with regulations for public companies.

- In 2024, the Board of Directors held regular meetings and expanded meetings in accordance with the 
provisions of the Charter. The contents of the meetings were fully and carefully discussed and evaluated 
by the members of the Board of Directors to đưa ra những quyết định, giải pháp tốt nhất cho Công ty. 
Minutes of meetings are fully, detailed and clearly recorded with the signatures of all members of the 
Board of Directors attending the meeting.

- Issues related to the business production plan, enterprise operations, and the establishment of a 
management system have been regularly reviewed and evaluated by the Board of Directors in periodic 
meetings.

- The decisions of the Board of Directors at the meetings are in accordance with the provisions of current 
laws; in accordance with the Charter, Corporate Governance Regulations and Resolutions approved by 
the General Meeting of Shareholders.

- The Board of Directors has effectively supervised the management and administration of the Executive 
Board. Members of the Board of Directors holding the titles of General Director and Deputy General 
Director regularly attended periodic and unscheduled meetings of the Executive Board; promptly 
reporting to the Board of Directors the results achieved as well as the difficulties and obstacles, thereby 
helping the Board of Directors to clearly understand the Company's operations.

Activities of independent members of the Board of Directors

List of Board of Directors members with corporate governance training certificates

None

BOARD OF DIRECTORS (CONT.)
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BOARD OF SUPERVISORS

Member of the Board of Supervisors

Activities of the Board of 
Supervisors:

List of Changes in the Supervisory 
Board Members for the Year: None

Supervisory Board Meetings: In 2024, 
the Supervisory Board held 3 meetings, 
all members attended fully, with no 
absences.

Regarding the monitoring and coordination work of the Supervisory Board in 2024 
 

SUPERVISORY ACTIVITIES OF THE BOARD OF SUPERVISORS TOWARDS THE 
BOARD OF DIRECTORS, BOARD OF MANAGEMENTT AND SHAREHOLDERS

- Supervising the compliance with legal regulations, the Company's charter and 
internal regulations in the promulgation and implementation of Resolutions and 
decisions of the General Meeting of Shareholders and the Board of Directors.

- Supervising the Company in complying with regulations on information disclosure 
of public companies;

- Performing other duties as prescribed by the Law on Enterprises, the Company's 
Charter, Resolutions of the General Meeting of Shareholders and the Operating 
Regulations of the Board of Supervisors.

01 COORDINATION OF ACTIVITIES BETWEEN THE BOARD OF SUPERVISORS AND 
THE ACTIVITIES OF THE BOARD OF DIRECTORS, THE BOARD OF MANAGEMENT 
AND OTHER MANAGEMENT PERSONNEL
- Coordinating with the Board of Directors and the Board of Management in organizing 
the 2024 Annual General Meeting of Shareholders.

- Assessing the legality and truthfulness in the preparation and presentation of 
contents in the Company's financial statements.

- Attending and contributing opinions at periodic or unscheduled meetings of the 
Board of Directors.

- The Board of Supervisors receives support from the Board of Directors and the 
Board of Management in providing complete and timely documents for meetings, 
Resolutions, decisions of the Board of Directors; Financial statements and reports 
related to the Company's business production situation. As a result, the Board of 
Supervisors always closely monitors information in the process of performing tasks.

02

Mr NGUYEN TIEN NHAN

Head of the Board of Supervisors

Number of shares owned 10,040

Ownership percentage 0.04%

Qualifications Master of Accounting

Mrs DOAN THI HONG CAM

Member of the Board of Supervisors

Number of shares owned 30,010

Ownership percentage 0.12%

Qualifications Bachelor of Economics

Mrs NGUYEN KIEU DIEM TRANG

Member of the Board of Supervisors

Number of shares owned 10,188

Ownership percentage 0.04%

Qualifications
Bachelor of Business 
Administration
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STT HỌ VÀ TÊN CHỨC DANH TỔNG THÙ LAO
TỔNG LƯƠNG VÀ 
THU NHẬP KHÁC

I Board of Directors 1,749,970,260 892,000,000

1 Tran Hoang Huan
Chairman of the 

Board of Directors
291,661,710 694,000,000

2 Vu Huy Giap
Board of Directors’ 

member
291,661,710 -

3 Nguyen Thanh Nghia
Board of Directors’ 

member
291,661,710 -

4 Nguyen Thi Huong
Board of Directors’ 

member
291,661,710 98,000,000

5 Pham Van Hau
Board of Directors’ 

member
291,661,710 50,000,000

6 Nguyen Thi Truc Giang
Board of Directors’ 

member
291,661,710 50,000,000

II Board of Supervisors 300,000,000 684,096,334

1 Nguyen Tien Nhan
Head of the Board of 

Supervisors
108,000,000 338,542,293

2 Nguyen Kieu Diem Trang
Member of the Board 

of Supervisors
96,000,000 219,976,959

3 Doan Thi Hong Cam
Member of the Board 

of Supervisors
96,000,000 125,577,082

III Board of Management 2,538,461,000 771,749,850

1 Vu Huy Giap General Director 524,750,000 149,900,000

2 Nguyen Thanh Nghia
Deputy General 

Director
469,250,000 138,700,000

3 Nguyen Huu Hiep
Deputy General 

Director
409,250,000 127,700,000

4 Nguyen Hoai Bac
Deputy General 

Director
404,250,000 115,135,000

5 Nguyen Ngoc Hung
Deputy General 

Director
403,023,500 134,577,350

6 Huynh Thi My Huong Chief Accountant 327,937,500 105,737,500

Unit: VND/year

Transactions, remuneration and benefits of the 
Board of Directors, Board of Management and 
Board of Supervisors 

SALARIES, BONUSES, REMUNERATION, BENEFITS TRANSACTIONS OF SHARES BY INSIDERS

EVALUATION OF THE IMPLEMENTATION OF CORPORATE 
GOVERNANCE REGULATIONS

None

Since participating in the stock market in 2011, the Company has always maintained the work of 
updating regulations issued by The State Securities Commission, the Stock Exchange and international 
practices to implement and apply to the Company's internal governance. Specifically, the Company 
selectively selects some good international practices to apply to the Company's Board of Directors 
and Board of Management, such as transparency in transactions with related parties, issuing a code of 
business ethics and strictly complying. At the same time, the Board of Directors regularly participates 
in training programs of The State Securities Commission, Ho Chi Minh City Stock Exchange to improve 
management efficiency. The Company's Charter and Internal Regulations on Corporate Governance 
have been issued and adjusted in accordance with the guidance of current regulations.

Regarding information disclosure, the Company ensures that the reported and statistical data 
provided to stakeholders are accurate and completely truthful. The Company regularly updates its 
operations and significant events through the Investor Relations section of its website and complies 
with information disclosure requirements to the State Securities Commission and the Ho Chi Minh 
Stock Exchange through the SSC's (IDS) and HOSE's (ECM) information disclosure systems.

The Company is committed to providing products and services that meet quality expectations, while 
also bringing better value to life. We comply with the Law on Competition, and do not participate in or 
support acts that restrict competition or engage in unfair competition. The Company always adheres 
to business ethics standards, and does not engage in or support actions that could harm the interests 
of the State, other businesses, or consumers. In its relationship with suppliers, TICCO ensures fairness 
and transparency, builds trust, and aims for sustainable cooperation.
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NO.
NAME OF 

ORGANIZATION/
INDIVIDUAL

RELATIONSHIP 
WITH THE 
COMPANY

NSH CERTIFICATE NUMBER*, 
DATE OF ISSUE, PLACE OF ISSUE

HEAD OFFICE ADDRESS/
CONTACT ADDRESS

TIME OF 
TRANSACTION 

WITH THE 
COMPANY

RESOLUTION/DECISION 
NO. APPROVED BY THE 

GMS/BOD 

CONTENT, TOTAL TRANSACTION 
VALUE (VND)

NOTES

I
TICCO Concrete 

Company Limited
Subsidiary

Business Registration Certificate 
No. 1200656249 registered for 

the 13th change on July 4, 2022 
at the Department of Planning 
and Investment of Tien Giang 

province

Lot 1-6 My Tho Industrial Park, 
Trung An Commune, My Tho 

City, Tien Giang Province

Sale transaction        
                           
78,063,426,319 

27/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Equipment 

Rental
                                

860,844,139 Contract No. 01/HD2024/
TICCO dated January 1, 

2024

Contract No. 02/HD2021/
TICCO dated October 1, 

2021

27/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Equipment 

Rental
                                

853,910,648 

27/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Equipment 

Rental
                                

846,968,131 

05/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Equipment 

Rental
                             

1,488,879,660 

04/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Land for rent

                           
37,062,675,000 

Contract No. 04/HĐTĐ.
GT1.TICCO and PL No. 01 
dated November 22, 2024

31/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Land for rent

                                  
73,636,364 

Contract No. 01A/
HDTD/2024 dated 

January 1, 2024

31/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Land for rent

                                  
13,639,091 

Contract No. 01C/
HĐTĐ/2024 dated 

January 1, 2024

29/11/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Liquidation of 
fixed assets

                             
9,288,905,854 

Contract No. 01/
HDMB2024/TICCO dated 

November 1, 2024

31/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted

                             
5,133,405,591 

30/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted

                             
5,950,375,977 

30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted

                             
7,128,457,169 

31/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted

                             
9.361.728.695 

Transactions between the company and related parties, or between 
the company and major shareholders, insiders, or related parties of 
insiders

Transactions, remuneration and benefits of the 
Board of Directors, Board of Management and 
Board of Supervisors 
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NO.
NAME OF 

ORGANIZATION/
INDIVIDUAL

RELATIONSHIP 
WITH THE 
COMPANY

NSH CERTIFICATE NUMBER*, 
DATE OF ISSUE, PLACE OF ISSUE

HEAD OFFICE ADDRESS/
CONTACT ADDRESS

TIME OF 
TRANSACTION 

WITH THE 
COMPANY

RESOLUTION/DECISION 
NO. APPROVED BY THE 

GMS/BOD 

CONTENT, TOTAL TRANSACTION 
VALUE (VND)

NOTES

Purchase transaction      284,280,000 

      31/01/2024
01/NQ-ĐHĐCĐ dated 

23/04/2024
Purchase of 

materials
284,280,000 

II
TICCO Tan Phuoc 

Concrete Company 
Limited

Subsidiary

Business Registration Certificate 
No. 1201602574 registered for 

the third change on July 4, 2022 
at the Department of Planning 
and Investment of Tien Giang 

province

Hamlet 4, Tan Lap 1 Commune, 
Tan Phuoc District, Tien Giang 

Province
    

 Sale transaction      38,043,836,447 

31/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted

                             
6,040,690,940 

30/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted

                             
9,469,616,555 

30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted

                           
12,110,631,418 

31/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted

                           
10,422,897,534 

 Purchase transaction                                        70,642,273

     31/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Rent a service

                                  
36,727,273 Service Lease Contract 

No. 19-08/2024 dated 
August 19, 2024     31/12/2024

01/NQ-ĐHĐCĐ dated April 
23, 2024

Rent a service
                                  

33,915,000 

III
TICCO Construction 

Joint Stock Company
Subsidiary

Business Registration Certificate 
No. 1200683404 registered for 

the 13th change on June 6, 2023 
at the Department of Planning 
and Investment of Tien Giang 

province

No. 490, Dinh Bo Linh, Ward 
9, My Tho City, Tien Giang 

Province
    

 Sale transaction      3,523,199,379

Transactions between the company and related parties, or between 
the company and major shareholders, insiders, or related parties of 
insiders

Transactions, remuneration and benefits of the 
Board of Directors, Board of Management and 
Board of Supervisors 
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NO.
NAME OF 

ORGANIZATION/
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WITH THE 
COMPANY

NSH CERTIFICATE NUMBER*, 
DATE OF ISSUE, PLACE OF ISSUE
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WITH THE 
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CONTENT, TOTAL TRANSACTION 
VALUE (VND)

NOTES

29/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Electricity and 

water bills
                                  

11,294,538 

Contract No. 44/
HĐCTKO.TICCO dated 

April 1, 2022

18/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Electricity and 

water bills
                                  

14,888,837 

24/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Electricity and 

water bills
                                  

11,802,104 

13/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Electricity and 

water bills
                                  

11,752,010 

10/01/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Kiosk for rent

                                  
36,818,182 

27/04/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Kiosk for rent

                                  
36,818,182 

30/07/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Kiosk for rent

                                  
36,818,182 

23/10/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Kiosk for rent

                                  
36,818,182 

26/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Payment fee

                                  
12,973,485 

30/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Payment fee

                                  
13,215,677 

05/01/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Cash dividends 1,100,000,000 

24/04/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Cash dividends 2,200,000,000 

 Purchase transaction      203,371,876,717 

     28/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
5,115,445,370 

Contract No. 31/HD-
XD/2022 dated October 

26, 202227/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
3,718,700,926 

30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
10,592,733,333 

Transactions between the company and related parties, or between 
the company and major shareholders, insiders, or related parties of 
insiders

Transactions, remuneration and benefits of the 
Board of Directors, Board of Management and 
Board of Supervisors 
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VALUE (VND)

NOTES

18/11/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                                
111,388,889 

Contract No. 31/HD-
XD/2022 dated October 

26, 2022

05/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
1,435,057,273 

05/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
1,985,062,963 

31/10/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
8,629,906,481 

12/01/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
7,975,319,444 

Contract No. 07/HD-
XD/2023 signed on May 

22, 2023

28/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
5,438,200,000 

08/10/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
4,829,995,370 

17/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
5,139,042,593 

31/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
5,156,711,111 

24/02/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
2,610,738,889 

Contract No. 11/
HD-XD/2023 dated 
September 19, 2023

29/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
4,896,920,370 

11/11/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
2,154,365,741 

Transactions between the company and related parties, or between 
the company and major shareholders, insiders, or related parties of 
insiders

Transactions, remuneration and benefits of the 
Board of Directors, Board of Management and 
Board of Supervisors 
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11/11/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
4,739,150,000 

Contract No. 11/
HD-XD/2023 dated 
September 19, 2023

15/04/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
1,117,273,148 

Contract No. 02/HD-
XD/2024 dated March 14, 

2024
25/06/2024

01/NQ-ĐHĐCĐ dated April 
23, 2024

Receive 
acceptance value 

of the project
1,091,818,519 

30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
187,239,815 

Contract No. 02A/HD-
XD/2023 dated March 20, 

2024

30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
609,090,741 

Contract No. 02/HD-
XD/2024 dated March 14, 

2024

30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
2,370,000,000 

Contract No. 09/HD-
XD/2024 dated July 19, 

2024

30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
1,454,545,370 

Contract No. 09/HD-
XD/2024 dated July 19, 

2024

09/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
1,811,818,519 

Contract No. 09/HD-
XD/2024 dated July 19, 

2024

30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
1,217,273,149 

Contract No. 04/HD-
XD/2024 dated April 16, 

2024
09/12/2024

01/NQ-ĐHĐCĐ dated April 
23, 2024

Receive 
acceptance value 

of the project
      469,090,741 

27/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
11,094,300,926 

Contract No. 08/HD-
XD/2024 dated June 6, 

2024
30/09/2024

01/NQ-ĐHĐCĐ dated April 
23, 2024

Receive 
acceptance value 

of the project
22,668,408,333 

Transactions between the company and related parties, or between 
the company and major shareholders, insiders, or related parties of 
insiders

Transactions, remuneration and benefits of the 
Board of Directors, Board of Management and 
Board of Supervisors 
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NO.
NAME OF 

ORGANIZATION/
INDIVIDUAL

RELATIONSHIP 
WITH THE 
COMPANY

NSH CERTIFICATE NUMBER*, 
DATE OF ISSUE, PLACE OF ISSUE

HEAD OFFICE ADDRESS/
CONTACT ADDRESS

TIME OF 
TRANSACTION 

WITH THE 
COMPANY

RESOLUTION/DECISION 
NO. APPROVED BY THE 

GMS/BOD 

CONTENT, TOTAL TRANSACTION 
VALUE (VND)

NOTES

21/11/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
8,374,625,000 

Contract No. 08/HD-
XD/2024 dated June 6, 

2024

30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                           
13,937,273,148 

Contract No. 13/
HD-XD/2024 dated 
September 9, 2024

30/10/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                           
18,566,363,889 

28/11/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                           
25,970,909,259 

30/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                           
11,840,909,259 

17/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
1,177,488,889 

Contract No. 06/HD-
XD/2024 dated June 4, 

2024
31/12/2024

01/NQ-ĐHĐCĐ dated April 
23, 2024

Receive 
acceptance value 

of the project

                             
3,893,325,000 

22/10/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                                
991,384,259 

IV
TICCO Irrigation 

Construction Company 
Limited

Subsidiary

Business Registration Certificate 
No. 1201534074 registered for the 

3rd change on January 5, 2023 
at the Department of Planning 
and Investment of Tien Giang 

province

No. 490, Dinh Bo Linh, Ward 
9, My Tho City, Tien Giang 

Province
    

 Sale transaction                                   
6,443,957,832 

     29/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Payment fee

                                  
34,301,147 

Transactions between the company and related parties, or between 
the company and major shareholders, insiders, or related parties of 
insiders

Transactions, remuneration and benefits of the 
Board of Directors, Board of Management and 
Board of Supervisors 
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NO.
NAME OF 

ORGANIZATION/
INDIVIDUAL

RELATIONSHIP 
WITH THE 
COMPANY

NSH CERTIFICATE NUMBER*, 
DATE OF ISSUE, PLACE OF ISSUE

HEAD OFFICE ADDRESS/
CONTACT ADDRESS

TIME OF 
TRANSACTION 

WITH THE 
COMPANY

RESOLUTION/DECISION 
NO. APPROVED BY THE 

GMS/BOD 

CONTENT, TOTAL TRANSACTION 
VALUE (VND)

NOTES

26/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Payment fee

                                  
26,027,110 

30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Payment fee

                                  
61,944,151 

30/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Payment fee

                                  
91,703,057 

29/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Electricity and 

water bills
                                    

7,355,278 

Contract No. 45/
HĐCTKO.TICCO dated 

April 1, 2022

18/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Electricity and 

water bills
                                    

9,474,088 

24/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Electricity and 

water bills
                                    

8,288,612 

13/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Electricity and 

water bills
                                    

8,344,762 

10/01/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Kiosk for rent

                                  
17,727,273 

27/04/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Kiosk for rent

                                  
17,727,273 

30/07/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Kiosk for rent

                                  
17,727,273 

23/10/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Kiosk for rent

                                  
17,727,273 

31/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted

                             
1,023,820,756 

30/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted

                                
579,022,902 

30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted

                             
2,309,715,243 

31/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted

                             
2,213,051,634 

Purchase transaction      61,002,330,440

19/02/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
1,778,191,667 

Contract No. 11/HD-
XD/2022 dated August 11, 

2022

Transactions between the company and related parties, or between 
the company and major shareholders, insiders, or related parties of 
insiders

Transactions, remuneration and benefits of the 
Board of Directors, Board of Management and 
Board of Supervisors 
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NO.
NAME OF 

ORGANIZATION/
INDIVIDUAL

RELATIONSHIP 
WITH THE 
COMPANY

NSH CERTIFICATE NUMBER*, 
DATE OF ISSUE, PLACE OF ISSUE

HEAD OFFICE ADDRESS/
CONTACT ADDRESS

TIME OF 
TRANSACTION 

WITH THE 
COMPANY

RESOLUTION/DECISION 
NO. APPROVED BY THE 

GMS/BOD 

CONTENT, TOTAL TRANSACTION 
VALUE (VND)

NOTES

19/02/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
1,778,191,667 

Contract No. 11/HD-
XD/2022 dated August 11, 

2022
30/03/2024

01/NQ-ĐHĐCĐ dated April 
23, 2024

Receive 
acceptance value 

of the project

                             
1,556,212,963 

31/01/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
1,122,871,296 

Contract No. 23/
HD-XD/2022 dated 
September 23, 2022

16/05/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                                
929,377,778 

29/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
1,010,237,963 

30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
1,809,762,963 

29/02/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
2,303,988,889 

Contract No. 02-12/
HD-XD/2023 dated 
December 2, 2023

28/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
2,777,101,852 

31/05/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
1,736,022,222 

28/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
3,315,721,296 

Contract No. 13-1/HD-
XD/2024 dated January 

13, 2024
08/05/2024

01/NQ-ĐHĐCĐ dated April 
23, 2024

Receive 
acceptance value 

of the project

                             
2,093,684,259 

29/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project

                             
2,892,639,815 

Transactions between the company and related parties, or between 
the company and major shareholders, insiders, or related parties of 
insiders

Transactions, remuneration and benefits of the 
Board of Directors, Board of Management and 
Board of Supervisors 
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NO.
NAME OF 

ORGANIZATION/
INDIVIDUAL

RELATIONSHIP 
WITH THE 
COMPANY

NSH CERTIFICATE NUMBER*, 
DATE OF ISSUE, PLACE OF ISSUE

HEAD OFFICE ADDRESS/
CONTACT ADDRESS

TIME OF 
TRANSACTION 

WITH THE 
COMPANY

RESOLUTION/DECISION 
NO. APPROVED BY THE 

GMS/BOD 

CONTENT, TOTAL TRANSACTION 
VALUE (VND)

NOTES

31/07/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
762,893,519 

Contract No. 13-1/HD-
XD/2024 dated January 

13, 2024

16/04/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
463,249,074

Contract No. 25-11/
HD-XD/2022 signed on 

November 25, 2022

25/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
1,926,077,778 

Contract No. 3-2A/HD-
XD/2024 dated February 

3, 2024
13/08/2024

01/NQ-ĐHĐCĐ dated April 
23, 2024

Receive 
acceptance value 

of the project
958,143,519 

31/10/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
694,019,444 

13/08/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
2,905,691,667 

Contract No. 7-5/HD-
XD/2024 dated May 7, 

2024
30/09/2024

01/NQ-ĐHĐCĐ dated April 
23, 2024

Receive 
acceptance value 

of the project
2,365,648,148 

31/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
1,655,393,519 

19/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
2,287,555,556 

Contract No. 25-9/
HD-XD/2024 dated 
September 25, 2024

31/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
22,420,330,556 

Contract No. 27-8/HD-
XD/2024 dated August 

27, 2024

25/11/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
640,000,000 

Contract No. 10/2024/
HD-TVGS dated June 6, 

2024
30/12/2024

01/NQ-ĐHĐCĐ dated April 
23, 2024

Receive 
acceptance value 

of the project
160,000,000 

Transactions between the company and related parties, or between 
the company and major shareholders, insiders, or related parties of 
insiders

Transactions, remuneration and benefits of the 
Board of Directors, Board of Management and 
Board of Supervisors 
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NO.
NAME OF 

ORGANIZATION/
INDIVIDUAL

RELATIONSHIP 
WITH THE 
COMPANY

NSH CERTIFICATE NUMBER*, 
DATE OF ISSUE, PLACE OF ISSUE

HEAD OFFICE ADDRESS/
CONTACT ADDRESS

TIME OF 
TRANSACTION 

WITH THE 
COMPANY

RESOLUTION/DECISION 
NO. APPROVED BY THE 

GMS/BOD 

CONTENT, TOTAL TRANSACTION 
VALUE (VND)

NOTES

25/11/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
280,525,000 

Contract No. 14/2024/HD-
TVGS dated September 

9, 2024

24/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
225,183,333 

Contract No. 14/2024/HD-
TVGS dated September 

9, 2024

30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024

Receive 
acceptance value 

of the project
(68,193,636)

V
TICCO Real Estate 

Investment and Trading 
Company Limited

Subsidiary

Business Registration Certificate 
No. 1201640114 registered for 

the second change on January 
11, 2023 at the Department of 

Planning and Investment of Tien 
Giang province

No. 46-48 Nguyen Cong Binh, 
Trung An Commune, My Tho 

City, Tien Giang Province
    

 Sale transaction      1,232,274,439 

     31/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted 307,928,286 

     30/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted 303,977,124 

     30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted 313,643,100 

     31/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Profits Remitted 306,725,929 

 Purchase transaction        

       1,169,030,834 

     31/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Interest

                                
388,254,766 

Loan Agreement dated 
April 2, 2021

     30/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Interest

                                
388,254,766 

     30/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Interest

                                
392,521,302 

     31/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Interest  392,521,302 

Transactions between the company and related parties, or between 
the company and major shareholders, insiders, or related parties of 
insiders

Transactions, remuneration and benefits of the 
Board of Directors, Board of Management and 
Board of Supervisors 
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NO.
NAME OF 

ORGANIZATION/
INDIVIDUAL

RELATIONSHIP 
WITH THE 
COMPANY

NSH CERTIFICATE NUMBER*, 
DATE OF ISSUE, PLACE OF ISSUE

HEAD OFFICE ADDRESS/
CONTACT ADDRESS

TIME OF 
TRANSACTION 

WITH THE 
COMPANY
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NO. APPROVED BY THE 

GMS/BOD 

CONTENT, TOTAL TRANSACTION 
VALUE (VND)

NOTES

VI
TICCO Construction 

Mechanical Company 
Limited

Secondary 
Subsidiary

Business Registration Certificate 
No. 1201534099 registered for 
the 10th change on November 
16, 2022 at the Department of 

Planning and Investment of Tien 
Giang province

No. 490, Dinh Bo Linh, Ward 
9, My Tho City, Tien Giang 

Province
    

 Sale transaction      7,260,608 

     26/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Payment fee 7,260,608 

 Purchase transaction     

VII
TICCO Pile Company 

Limited
Secondary 
Subsidiary

Business Registration Certificate 
No. 1201537131 registered for 

the 4th change on September 
29, 2022 at the Department of 

Planning and Investment of Tien 
Giang province

Hamlet 4, Tan Lap 1 Commune, 
Tan Phuoc District, Tien Giang 

Province
   

 Sale transaction      391,426,027 

     22/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Equipment Rental 132,857,876 

07/HD2019/TICCO dated 
October 1, 2019

     26/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Equipment Rental 130,476,370 

     26/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Equipment Rental 128,091,781 

VIII
TICCO Construction 
Materials Company 

Limited

Secondary 
Subsidiary

Business Registration Certificate 
No. 1201577198 registered for the 
4th change on January 4, 2023 
at the Department of Planning 
and Investment of Tien Giang 

province

No. 490, Dinh Bo Linh, Ward 
9, My Tho City, Tien Giang 

Province
   

 Sale transaction       120,456,953 

     29/03/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Electricity and 

water bills
3,056,931 

     18/06/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Electricity and 

water bills
3,459,418 

Transactions between the company and related parties, or between 
the company and major shareholders, insiders, or related parties of 
insiders

Transactions, remuneration and benefits of the 
Board of Directors, Board of Management and 
Board of Supervisors 
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NO.
NAME OF 

ORGANIZATION/
INDIVIDUAL

RELATIONSHIP 
WITH THE 
COMPANY

NSH CERTIFICATE NUMBER*, 
DATE OF ISSUE, PLACE OF ISSUE

HEAD OFFICE ADDRESS/
CONTACT ADDRESS

TIME OF 
TRANSACTION 

WITH THE 
COMPANY

RESOLUTION/DECISION 
NO. APPROVED BY THE 

GMS/BOD 

CONTENT, TOTAL TRANSACTION 
VALUE (VND)

NOTES

24/09/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Electricity and 

water bills
2,316,389 

13/12/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Electricity and 

water bills
2,533,307 

22/02/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Kiosk for rent 27,272,727 

27/04/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Kiosk for rent 27,272,727 

30/07/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Kiosk for rent 27,272,727 

23/10/2024
01/NQ-ĐHĐCĐ dated April 

23, 2024
Kiosk for rent 27,272,727 

IX
Ms. Pham Thi Tuyet 

Dung

The insider's 
related person is 
Mr. Vu Huy Giap - 
General Director 
of the Company.

31/12/2024

Board of Directors 
Resolution No. 108/NQ-

HĐQT dated December 27, 
2024

Land use rights of 
project D7

4,409,131,850

Contract for transfer of land 
use rights with technical 

infrastructure in real estate 
project No. 25/HĐCN.

D7.TICCO dated December 
27, 2024

Transactions between the company and related parties, or between 
the company and major shareholders, insiders, or related parties of 
insiders

Transactions, remuneration and benefits of the 
Board of Directors, Board of Management and 
Board of Supervisors 
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2024 AUDITED FINANCIAL REPORT 

CONFIRMATION OF THE LEGAL REPRESENTATIVE 
 

My Tho City, April 14, 2025

 The audited separate and consolidated financial statements for 2024 of Tien Giang Investment and 
Construction Joint Stock Company have been disclosed in accordance with regulations and published 
on the Company’s website at: : https://ticco.com.vn/

General Director
Vu Huy Giap
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